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EDITORIAL  COMMENT 


*  *  *  *  * 


by  Michael  Garofalo  (IX-23,  NH) 


On  Paving  the  Trail 

Hello,  again!  I  hope  that  you  will  notice  the  brand-new  look  of  this  issue 
of  the  Trail.  While  we  really  haven't  "paved"  the  Trail,  I  hope  you'll  agree 
that  it  is  now  much  smoother. 

The  man  (or  shoud  I  say  M-E-N)  responsible  for  this  new  look  are  President 
Ray  Mercer  and  our  NEW  ASSISTANT  EDITOR  --  Randall  Jack  Moore  (R-1792,  CA).  Jack 
is  going  to  be  responsible  for  the  typesetting  and  general  layout  of  The  Trail. 

Ray  managed  to  talk  Jack  into  assuming  these  responsibilities,  and  I  am  very 
thankful  for  his  assistance  and  ideas.  Jack's  position,  while  not  strictly  vol¬ 
untary,  is  very  important.  With  the  capabilities  that  he  and  his  computer  have, 
our  newsletter  will  have  a  brand-new,  updated,  and  more  professional  look. 

This  means  that  I  can  concentrate  my  limited  time  strictly  on  the  editorial 
content  of  each  issue  without  really  having  to  worry  about  spacing,  paging,  and 
all  the  other  assorted  tasks  that  go  along  with  putting  out  each  issue,  not  to 
mention  the  most  dreaded  of  all  tasks  —  TYPESETTING! 

Jack  is  an  ANA  District  Delegate  in  ANA  Region  8  (CA  &  HI)  where  our  own 
Helen  L.  Carmody  serves  as  ANA  Regional  Coordinator.  He  maintains  the  Region  8 
coin  club  data  base  (with  records  for  nearly  400  club  officers).  In  the  past. 

Jack  worked  very  closely  with  Ray  Mercer  in  compiling  a  listing  of  coin  clubs  in 
foreign  countries.  At  that  time,  Ray  was  ANA  Regional  Coordinator  for  Region  10 
(International  Region).  Beginning  with  a  listing  of  only  ten  clubs,  they  built 
it  up  to  more  than  300  clubs  in  over  60  countries!  Jack's  business,  Numismatic 
Directory,  specializes  in  information  about  numismatic  businesses,  coin  clubs, 
collectors,  and  events  (and,  in  all,  lists  more  than  30,000  records).  As  Jack 
puts  it:  "I  have  two  goals.  One  is  to  improve  the  lines  of  communication  with¬ 
in  our  hobby;  the  other  is  to  help  coordinate  the  long-range  planning  of  coin 
shows  so  as  to  minimize  the  number  of  major  conflicts,  which  have  been  so  very 
harmful  in  the  past."  His  firm  publishes  coin  show  data  in  the  White  Sheet. 
Welcome  Aboard,  Jack! 

This  issue  should  be  a  very  good  one.  In  addition  to  our  usual  great  depart¬ 
ments,  show  reviews,  and  letters  to  the  editor,  we  are  graced  with  another  terri¬ 
fic  article  on  the  Iowa  Commemorative  by  Society-member  Stan  Turrini  (LM-31,  CA). 
This  article  is  a  continuation  of  the  series  of  articles  that  Stan  is  writing. 

We  are  grateful  to  him  for  his  research  and  dedication  and  especially  for  sharing 
his  knowledge  with  his  fellow  Society  members.  Those  of  you  interested  in  the 
previously  published  Iowa  commemorative  article  are  advised  to  refer  to  the  Fall 
1989  issue  for  the  article  "The  Unknown  Coin  Designer  —  Adam  Pietz"  by  Michael 
S.  Turrini. 

There  are  some  other  treats  also  in  store  for  you  in  this  issue,  so,  sit 
back,  get  comfortable,  and  relax,  as  this  new  issue  unfolds.  Remember,  we  are 
constantly  trying  to  serve  YOU.  Let  us  know  how  we  are  doing!  Send  along  your 
comments,  criticisms,  ideas,  and  articles  to  me  as  soon  as  possible. 

. . .  and  now  the  Trail  begins  . . . 
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The  Value  of  Personal  Education 


Once  upon  a  time  the  world  of  numismatics  was  very  wicked  indeed.  Back  in 
April  of  1980,  after  listening  to  the  self-serving  advice  of  some  industry  ex¬ 
perts,  unsuspecting  people  purchased  coins  as  an  "investment.” 

"Hold  your  coins  three  to  five  years,"  they  were  solemnly  told,  "you  won't 
go  wrong . " 

Unfortunately,  many  of  these  investors/collectors  didn't  have  a  clue  in  re¬ 
gards  to  grading,  pricing,  and/or  determining  the  relative  rarity  of  their  pur¬ 
chases.  Some  just  didn't  have  the  time  to  learn,  while  others  simply  couldn't 
be  bothered.  The  vast  majority  of  buyers  ended  up  trusting  in  the  advice  of 
their  "numismatic  investment  counselors"  and  depended  upon  the  dealer  selling 
the  investment  to  pilot  them  to  a  safe  harbor. 

Four  years  later,  when  these  investors  went  to  sell  their  coins,  they  en¬ 
countered  a  rude  awakening. 

"Sorry,  the  type  of  coin  you  purchased  for  $800  now  lists  for  only  $400, 
but  that  isn't  the  bad  news,"  they  were  solemnly  told,  "Since  the  grading  stan¬ 
dard  has  changed,  this  particular  example  you  own  no  longer  grades  MS-65.  Now 
it's  considered  MS-63.  This  means  your  coin  doesn't  list  for  $400.  It  now  lists 
for  only  $150,  but,  to  tell  you  the  truth,  nobody  wants  it  anyway.  You  might  as 
well  save  it  for  your  grandchildren." 

Since  these  investors/collectors  never  really  bothered  to  learn  about  the 
coins  they  were  holding,  they  had  no  choice  but  to  listen  to  bad  advice  once 
again.  Those  who  could  "afford"  to  hold  onto  their  mistakes  simply  compounded 
their  problems.  Money  is  like  time  ...  once  lost,  it  can  never  be  regained. 

Fortunately,  seeing  the  error  of  its  devious  ways,  the  numismatic  industry 
in  1986  created  "slabs,"  and  people  were  told  by  a  new  group  of  experts  that, 
since  the  grades  of  these  coins  were  "guaranteed,"  they  would  make  an  excellent 
investment.  Once  again,  people  who  didn't  have  a  clue  to  what  they  were  buying 
purchased  coins  as  an  investment. 

"Hold  your  coins  three  to  five  years,"  they  were  solemnly  told,  "you  won't 
go  wrong. " 

Four  years  later,  when  these  investors  went  to  sell  their  coins,  they  en¬ 
countered  a  rude  awakening. 

"Sorry,  the  type  of  coin  you  purchased  for  $800  now  lists  for  only  $88,  but 
at  least  you  have  a  properly  graded  coin,"  they  were  solemnly  told.  "Thank  God 
you  weren't  cheated!  If  the  coin  was  over-graded,  it  might  be  worth  $30  or  $40 
less!  Unfortunately,  although  it's  properly  graded,  nobody  wants  it  anyway. 

You  might  as  well  save  it  for  your  grandchildren." 
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What  Does  This  Teach  Us? 


There  is  far  more  to  numismatic  life  than  a  "properly  graded  coin."  In 
fact,  the  best  value  in  numismatics  has  always  been  THE  VALUE  OF  PERSONAL  EDUCA¬ 
TION.  Yes,  discover  the  proper  grade  and  relative  rarity  of  your  coins.  These 
are  just  some  of  the  important  factors  YOU  must  learn  to  be  a  successful  numis¬ 
matist.  If  you  leave  these  responsibilities  strictly  up  to  "investment  coun¬ 
selors"  (a.k.a.  "retail  salesmen"),  you  are  going  to  be  disappointed  every  time. 

However,  the  most  important  factor  and  primary  key  to  success  is  not  simply 
understanding  the  correct  grade /price  of  a  coin.  The  real  value  is  in  understand¬ 
ing  numismatics  as  a  whole.  This  includes  comprehending  a  coin's  grade,  history, 
rarity,  price,  minting  characteristics,  and,  even  more  importantly,  the  reason 
WHY  you  wish  to  own  it.  It  is  called  a  sense  of  purpose.  This  rewarding  state 
of  mind  is  steadily  expanded  as  you  carefully  build  a  storehouse  of  personal  knowl¬ 
edge  about  those  little  disks  of  metal  you  buy. 

If  you  seek  enjoyment  through  knowledge,  there  is  only  one  way  your  "inven¬ 
tory"  can  go,  and  that's  up! 

And,  one  last  point,  try  not  to  leave  your  grandchildren  too  many  of  your 
mistakes.  I'm  sure  they'll  do  very  nicely  acccumulating  their  own. 


*  *  * 


[Editor's  Note:  Is  this  what  President  Mercer  has  in  mind?] 


"Investment  Grade"  rare  coins  should  be  carefully  protected  from  excessive 
"cabinet  friction,"  such  as  is  evident  on  the  coin  displayed  above! 


*  *  * 
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THE  VICE  PRESIDENT'S  OFFICE  *  *  *  *  * 


by  Helen  L.  Carmody  (R-7,  CA) 


On  What  I  Read  and  Why 


When  a  numismatic  periodical  is  delivered  to  our  home,  I  seldom  have  time 
to  read  it  in  its  entirety.  Perhaps  by  evening,  when  my  schedule  is  less  hectic, 
I  will  review  material  passed  over  earlier  in  the  day.  Initially,  though,  I  scan 
each  page  and  then  go  back  to  two  or  three  articles  and  items  pertaining  to  coin 
club  news  before  surrendering  the  paper  to  my  husband,  Don.  He,  however,  has  a 
much  more  thorough  approach  than  I.  He  immediately  reads  the  entire  paper,  page 
by  page,  altering  his  routine  only  to  complete  an  article  continued  on  succeed¬ 


ing  pages. 


My  system  relies  heavily  on  headline  appeal,  and  one  particular  day  the 
caption  " (Name)  continues  his  quest  for  knowledge"  solidified  my  choice  for  pri¬ 
ority  reading.  The  article  was  actually  an  interview  with  a  collector,  who  des¬ 
cribed  himself  as  a  "cynic  but  not  a  pessimist;"  my  interest  was  piqued.  In  the 
opening  paragraphs  of  the  feature,  much  of  what  this  gentleman  said  was  valid 
and  to  the  point.  He  said  he  believed  in  reading,  studying,  and  learning;  and 
I  decided  without  delay  to  delve  further,  as  I  agreed  with  his  fundamental  ap¬ 
proach  to  collecting  and  his  wisdom  of  educating  himself  about  coins  before  pur¬ 
chasing  them.  He  also  mentioned  that  he  belonged  to  the  Pacific  Coast  Numismatic 
Society  and  rated  its  Journal  as  excellent  reading.  He  went  "up  a  notch"  in  my 
book,  as  Dave  and  Becky  Cieniewicz,  the  editors,  do  an  outstanding  job. 

However,  the  affinity  I  felt  for  this  fellow  collector  abruptly  collapsed. 
His  next  observation  was  that  local  coin  clubs  are  "not  worth  a  damn!"  Now  that 
statement  upset  me.  Frankly,  I  personally  do  not  attend  many  local  meetings  my¬ 
self  because  of  scheduling  problems,  but  I  have  friends  who  do.  These  people 
enjoy  the  hobby  —  and  their  lives  —  infinitely  more  than  most  other  individuals 
I  know  because  they  surround  themselves  with  caring  friends  who  have  mutual  in¬ 
terests. 

The  next  "blow"  came  when  the  gentleman  responded  to  whether  there  was  any 
history  to  be  learned  from  commemorative  coins.  Now  he  had  me  exasperated,  and 
I  found  myself  talking  back  to  him  (although,  of  course,  he  was  in  no  position 
to  hear  my  replies!)  when  he  stated,  "They're  mostly  a  sham."  He  cited  one  par¬ 
ticular  example  in  that  the  Cincinnati  is  not  even  about  Cincinnati  and  that 
"Stephen  Foster  is  on  it,  and  he  probably  never  was  in  Cincinnati." 

"Well,  he  did  choose  perhaps  one  of  our  less  meaningful  issues,"  I  thought. 
However,  my  study  of  commemoratives  did  educate  me  to  know  that  the  composer's 
link  with  Cincinnati's  musical  heritage  was  nonexistent.  Because  I  took  the  time 
to  learn  the  historical  significance  of  why  each  coin  was  issued,  there  was  no 
"probably"  in  my  mind  about  whether  Mr.  Foster  ever  was  or  was  not  in  Cincinnati. 
[On  page  41  of  the  Swiatek/Breen  Encyclopedia  is  stated:  "...  his  (Foster)  only 
relevance  to  the  city  was  that  he  worked  there  as  a  bookkeeper  in  his  brother's 
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fum  for  three  years  in  the  1840s.”] 

Whether  one  learns  about  history  from  commemoratives  depends  --  as  in  every 
area  of  life  --  upon  the  individual  hobbyist.  To  what  extent  does  one  person 
wish  to  expand  his  knowledge?  Why  do  some  collectors  spend  countless  hours  re¬ 
searching  specific  areas,  whereas  others  are  content  to  add  to  their  collections 
without  really  caring  about  the  history  of  a  coin,  why  it  was  minted,  the  reason 
for  its  particular  design,  and  details  regarding  its  issue  and  acceptance  by  the 
public?  It  really  comes  down  to  the  difference  between  a  collector  who  is  a 
"numismatist"  and  one  who  is  merely  an  "accumulator." 

I  continued  my  reading.  Perhaps,  I  thought,  this  person  will  "redeem"  him¬ 
self  in  my  eyes  and  acknowledge  there  is  a  wealth  of  information  to  be  learned 
from  every  series.  No  such  luck!  He  expressed  his  belief  that  the  farther  away 
from  U.S.  coins  one  gets,  the  more  fun  one  will  have.  Again,  our  thinking  clashed. 
I  should  personally  prefer  to  learn  more  about  past  events  of  my  own  country  than 
to  delve  into  the  history  of  ancient  civilizations  or  foreign  lands.  Perhaps  that 
feeling  is  an  extension  of  national  pride  and  heritage,  but  I  am  an  American, 
and  the  good  old  USofA  comes  first  --  even  despite  Don's  and  my  affection  for  and 
attachment  to  all  things  Irish!  I  enjoy  learning  as  much  as  possible  about  a 
particular  commemorative.  One  of  my  most  pleasant  experiences  was  to  visit  Iowa 
this  past  summer,  a  trip  I  never  would  have  taken  if  it  were  not  for  research 
done  by  fellow  Society  member,  Michael  S.  Turrini  (LM-31,  CA). 

Several  excellent  points  were  raised  as  the  interview  progressed.  I  came 
to  the  realization  that  the  gentleman  was  not  entirely  "off  base"  with  respect 
to  many  of  his  comments.  Indeed,  he  deplored  hype,  gimmicks,  inflated  prices 
for  common  issues,  etc.  "Well,"  I  decided,  "I  have  to  respect  his  right  to  his 
own  opinions,  even  though  I  could  argue  a  substantial  case  for  my  differences 
with  him."  Furthermore,  if  he  had  not  expressed  viewpoints  contrary  to  mine,  I 
probably  would  not  even  have  finished  reading  the  article.  The  "grabber"  was 
indeed  the  headline;  the  catalyst  for  further  reading  was  in  reality  the  dispar¬ 
ity  of  our  convictions;  and  the  satisfaction  came  in  answering  —  if  only  to  my¬ 
self  --  his  "ravings"  (as  he  termed  his  comments)  regarding  the  state  of  our 
hobby. 

How  often  have  we  heard,  "You  get  out  of  this  life  only  what  you  put  into 
it"?  The  same  holds  true  for  numismatics.  No  matter  what  your  area  of  special¬ 
ization  there  is  much  to  learn  depending  upon  your  interest,  enthusiasm,  and 
allowable  time  to  pursue  knowledge.  If  the  high  prices  of  commemorative  coins 
have  dampened  your  desire  and/or  ability  to  collect  them,  why  not  enter  a  pe¬ 
ripheral  but  related  area?  Medals,  exonumia,  etc. ,  are  still  affordable  and  can 
provide  hours  of  challenge  in  searching  them  out  and  studying  them.  If  you  have 
an  artistic  bent  and  find  designs  are  intriguing,  seek  out  books  and  other  writ¬ 
ten  materials  on  the  designers  and  their  training  and  careers.  The  boxes  and 
holders  of  issue,  as  well  as  presentation  boxes,  related  brochures,  and  pam¬ 
phlets  on  the  individual  celebrations,  constitute  another  very  attractive  sphere 
of  specialization,  and  these  items  are  truly  rare  collectibles  in  themselves. 

In  reflecting  upon  the  article,  I  had  to  admit  the  writer  and  the  inter¬ 
viewee  had  each  done  their  jobs.  Between  them  they  had  aroused  my  curiosity, 
made  me  think  for  myself,  and  caused  my  "juices"  to  flow.  Hopefully,  you  are 
deriving  the  same  benefits  from  your  study  of  commemorative  coins. 


★ 


*  *  * 


[In  light  of  Helen  Carmody's  provocative  comments  on  reading,  this  seems  to  be 
the  appropriate  place  to  include  the  following  special  feature. ] 


*  *  *  *  *  RECOMMENDED  READING  *  *  *  *  * 


Perhaps  you  are  unable  to  attend  major  coin  conventions  throughout  the  U.S. 
and  your  only  contact  with  our  Society,  officers,  and  activities  is  through  our 
quarterly  publication.  The  Commemorative  Trail.  If  you  would  like  to  know  more 
about  the  people  who  serve  our  nonprofit,  educational  organization,  two  recent 
profiles  of  Society  members  have  been  published  in  numismatic  periodicals;  one 
on  RAY  MERCER  (R-20,  CT),  and  another  on  HELEN  &  DON  CARMODY  (R-7  &  R-8,  CA). 

"Mercer  offers  commem  knowledge,  but  no  takers"  appeared  in  the  August  29, 
1990,  issue  of  Coin  World.  [published  by  Amos  Press,  Inc.,  911  Vandemark  Road, 
Sidney,  OH  45365;  $26  for  52  weekly  issues. ] 

"Carmody's  focus  energies  on  commemorative s"  was  featured  in  the  August  21, 
1990,  issue  of  Numismatic  News.  [published  by  Krause  Publications,  Inc.,  700  East 
State  Street,  Iola,  WI  54990;  $24.95  for  52  weekly  issues]. 

Both  of  the  above  articles  contained  interesting  viewpoints  of  the  inter¬ 
viewed  subjects  and  resulted  in  very  favorable  publicity  for  our  Society. 

In  the  October  issues  of  two  national  magazines,  commemoratives  received 
even  more  press  coverages 

Coins  magazine  devoted  nearly  its  entire  issue  to  our  favorite  coinage  ser¬ 
ies  with  these  articles:  "Hottest  coins  on  the  market,"  "How  to  collect  commems," 
"Commems  from  your  state,"  "Commems  on  a  budget,"  "The  'other'  commems"  [Isabella, 
Lafayette,  and  gold  commems],  "The  Boone  boondoggle,"  "The  rare  proof  commemo¬ 
ratives,"  and  "Photo  guides  pre-1982  commemorative  half  dollars"  as  well  as  art¬ 
icles  on  Elizabeth  Jones,  Mount  Rushmore  coins,  etc.  [Coins  is  published  by 
Krause  Publications,  Inc.  (see  address  above);  $18.50  for  12  monthly  issues.] 

COINaqe  magazine  featured  articles  on  "The  New  U.S.  Commems,"  "Olympic  Coins 
cellent  editorial  about  the  Chief  Sculptor-Engraver  entitled  "Jones  Will  Emerge 
the  Heroine."  f COINaqe  is  published  by  Miller  Magazines,  Inc.,  2660  East  Main 
Street,  Ventura,  CA  93003;  $18  for  12  monthly  issue. ] 

With  all  of  these  interesting  articles,  the  commemorative  enthusiast  should 
have  a  "field  day"  (and  "night"!)  of  informative,  entertaining  reading.  We  are 
all  deeply  indebted  to  the  members  of  the  numismatic  press  for  publishing  these 
articles  and  for  their  continuing  support  of  our  specialty.  Our  Hearty  Thanks! 


*  *  * 
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THE  SECRETARY'S  CORNER 


by  Mitchell  A.  Yee  (R-1061,  CA) 


It  is  THAT  Time  of  Year  Again  —  Dues  are  Due! 

You  may  have  noticed  that  your  mailing  label  on  this  issue  of  the  Trail  is 
in  a  slightly  different  format  than  we  have  used  in  the  past.  This  time,  your 
mailing  label  now  appears  in  this  formats 

R-1234-90 
Jane  Doe 

1234  Anywhere  Street 
Commemsville,  US  12345 

The  new  top  line  on  your  mailing  label  is  simply  your  Society  membership 
number  followed  by  the  last  two  digits  of  the  year  of  expiration  of  your  member¬ 
ship.  If  your  membership  is  anything  but  a  life-membership  (...  you  could  skip 
all  of  this  by  becoming  a  life-member!),  and  the  year  is  less  than  "91"  (as  in 
1991),  please  send  your  dues  renewal  check  made  payable  to  "SUSCC"  in  the  amount 
of  $15  to  the  address  shown  below.  Any  amount  in  excess  of  $15  will  be  credited 
to  you  as  a  donation  to  the  Society. 

Mitchell  A.  Yee 
Secretary,  SUSCC 
P.0.  Box  302 

Huntington  Beach,  CA  92618 

Please  mark  your  envelope  (lower-left  comer  preferred)  with  "RENEWAL,"  so 
Helen  Carmody  and  I  can  sort  out  the  mail. 

If  every  member  who  has  not  yet  paid  their  1991  dues  would  respond  to  this 
notice,  and  send  in  their  dues,  your  Society  could  save  about  $400  in  just  the 
mailing  costs.  So,  please  help  out  your  Society  by  renewing  today  —  and  save 
us  the  time,  expense,  and  hassle  of  sending  out  renewal  notices. 

To  all  of  you  folks  who  kindly  renewed  already,  without  too  much  prompting, 
thanks!  I'll  be  sending  out  1991  membership  cards  sometime  soon,  when  there  is 
sufficient  volume. 

By  the  way,  if  you  don't  like  this  method  of  renewal,  please  let  me  know. 

If  we  don't  get  sufficient  response  from  this  approach,  we'll  have  to  go  back 
to  the  old-fashioned  and  expensive  way  of  sending  out  renewal  notices  (Sigh!). 


*  *  *  *  * 


NEW  MEMBERS  *  *  *  *  * 


An  organization  is  only  as  good  as  its  members!  We  are  delighted  to  report 
that  the  following  individuals  have  recently  joined  the  Society: 


Atkinson,  William  J.  -  Proposed 

Baranovich,  Mary  -  Enrolled 

Beardshear,  Nick  -  Proposed 

Beasley,  Jim  T.  - Proposed 

Benson,  Jane  E.  - Proposed 

Cahill,  Michael  -  Proposed 

Casey,  Jr.,  Robert  F.  -  Proposed 

Cook,  Roger  L.  - Proposed 

Giardina,  Charles  R.  -  Proposed 

Gimby,  Paul  D.  - Proposed 

Gottlieb,  Geoffrey  J.  -  Proposed 

Greene,  Oda  P.  - Proposed 

Hall,  Albert  K.  - Proposed 

Headley,  Jr. ,  Price  -  Enrolled 

He i stand,  Gwen  G.  -  Proposed 

Henderson,  Thomas  H.  P.  -  Proposed 
Kilmartin,  Jr. ,  John  D.  -  Enrolled 

Krueger,  Kurt  R.  - Proposed 

Lebus,  III,  Orie - Proposed 

Maxey,  William  F.  -  Enrolled 

Minneham,  Shirly  - —  Proposed 

Nadeau,  James  M.  -  Proposed 

Phillips,  Wayne  C.  -  Proposed 

Reed,  Daniel  B.  - Proposed 

Roth,  W.  Thomas - Proposed 

Scott,  Robert  M.  -  Proposed 

Serck  II,  Duane  L.  - Enrolled 

Theys,  Joseph  J.  -  Proposed 

Tietz,  Norm  -  Proposed 

Turcio,  James  J.  -  Proposed 

Vaznaian,  Matthew  J.  -  Proposed 

Weatherwax,  John  A. - Proposed 

Weaver,  Howard  -  Proposed 

Wienzek,  Walter  F.  - -  Proposed 

Wood,  Joe,  C.  - Proposed 


A  hearty  WELCOME  to  each  of  our  n 
recruiters  and  to  the  numismatic  press 
a  new  member  TODAY! 


by  Ray  Mercer 

as  a  result  of  Coin  World  publicity 

by  Helen  &  Don  Carmody 

by  Helen  &  Don  Carmody 

by  Helen  &  Don  Carmody 

by  Ed  Mulhausen 

by  Anthony  Swiatek 

by  Helen  &  Don  Carmody 

by  Helen  &  Don  Carmody 

by  Dick  Pandolfo 

by  Helen  &  Don  Carmody 

by  Helen  &  Don  Carmody 

by  Helen  &  Don  Carmody 

as  a  result  of  Coin  World  Publicity 

by  Helen  &  Don  Carmody 

by  Randy  A.  McIntosh 

as  a  result  of  Coin  World  publicity 

by  Helen  &  Don  Carmody 

by  Mitchell  A.  Yee 

as  a  result  of  Coins  magazine  publicity 

by  James  L.  Halfon 

by  Helen  &  Don  Carmody 

by  W.  N.  Bakke  and  Helen  &  Don  Carmody 

by  Helen  &  Don  Carmody 

by  Helen  &  Don  Carmody 

by  Helen  &  Don  Carmody 

as  a  result  of  Coin  World  publicity 

by  Gloria  Peters  &  Cindy  Mohon 

by  James  L.  Halfon 

by  Mitchell  A.  Yee 

by  Mitchell  A.  Yee 

by  Helen  &  Don  Carmody 

by  Helen  &  Don  Carmody 

by  Mitchell  A.  Yee 

by  Helen  &  Don  Carmody 


members  and  a  SALUTE  to  the  individual 
r  their  support.  Do  your  part;  recruit 


*  *  * 
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*  +  *  *  * 


DONATIONS 


*  it  *  *  * 


The  Society  wishes  to  acknowledge  the  most  gracious  donations  from  the 
following  individuals: 


$00.00  to  $24.99 

Cooley,  Steven 
Homing,  Charles  D. 
Iversen,  Phil 
Karoleff,  Brad 
Peters,  Gloria 
Rosenblum,  Edward  J. 
Yee,  Mitchell  A. 


$25.00  to  $49.99 
Mohon,  Cindy 


$50.00  to  $74.99 
None 


$75.00  to  $99.00 
Ball,  Robert  M. 

$100.00  and  Above 

Carmody,  Helen  &  Don 
Mercer,  Ray 


The  Society  thanks  each  of  these  individuals  for  their  financial  support. 
Now  is  a  very  convenient  time  to  make  a  donation  to  the  Society;  when  writing 
your  dues  check,  simply  add  whatever  amount  you  might  wish  to  donate  and  you'll 
be  credited  in  the  next  issue  of  the  Trail. 


it  it  H 


12. 


School  is  Back  in  Session! ! ! 


Hey,  all  you  YN'S  out  there!  School  is  back,  and  I  just  had  a  thought. 

The  next  time  you  give  a  speech  in  English  class  or  have  to  bring  something  in 
for  show  and  tell,  why  not  make  your  presentation  on  numismatics? 

Last  year,  I  gave  a  speech  on  Lincoln  cents.  To  begin,  I  threw  about  five 
wheat  cents  into  the  crowd.  There  may  be  other  ways  to  do  this,  but  that  sure 
caught  their  attention.  My  classmates  and  my  teacher  seemed  to  be  very  inter¬ 
ested  in  the  knowledge  that  I  shared.  Everyone  seemed  to  learn  something.  If 
you  have  any  other  ideas,  just  write  them  down  and  send  them  to  our  editor,  Mike 
Garofalo. 

Your  YN  Rep, 

Neil 


*  *  * 


[Editor's  Note:  I  usually  hate  to  comment  on  other  officer's  departments,  but 
Neil's  idea  is  terrific.  In  fact,  why  don't  we  (formerly  Young  Numismatists) 
lend  them  a  hand  and  try  to  encourage  young  people  to  appreciate  our  fine  inter¬ 
est  in  numismatics.  It  would  be  an  extremely  good  thing  to  do.  Our  hobby/busi¬ 
ness/industry  really  depends  on  them. ] 


*  *  * 
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*  *  *  *  * 


CLUB  HEWS 


*  *  *  *  * 


At  the  99th  Anniversary  Convention  of  the  American  Numismatic  Association 
held  in  Seattle,  Washington,  Society  members  were  out  in  full  force.  WALTER 
BREEN  (R-1767,  CA)  should  have  had  writer's  cramp  from  autographing  his  many 
books  not  only  at  the  authors'  signing  table  but  as  he  passed  through  the  bourse 
area.  JOHN  E.  LENKER  (R-869,  CA),  executive  officer  of  The  International  Primi¬ 
tive  Money  Society,  was  prominent  at  many  of  the  convention's  meetings.  CHARLES 
RICARD  (R-80,  IL)  is  not  only  serving  as  chairman  of  the  1891  Club  but  as  vice 
president  of  the  Token  and  Medal  Society. 

Numerous  exhibiting  awards  were  bestowed  on  members.  ALBERT  K.  HALL  (R-1876, 
CA)  won  first  place  in  the  Primitive,  Odd,  and  Curious  Money  -  Robert  Hendershott 
Exhibit  category  with  "The  silver  bullet  money  of  Siam's  Rama  IV."  "ANA  Memorial 
Medals  for  Dr.  George  F.  Heath"  by  DONALD  G.  YOUNG  (R-671,  KY)  garnered  second- 
place  honors  in  the  Medals  -  Burton  Saxton  Memorial  category. 

Other  members  were  recognized  for  their  services  to  and  support  of  numis¬ 
matics.  At  the  Professional  Numismatists  Guild  banquet,  DOUG  BIRD  (R-372,  CA) 
won  the  Sol  Kaplan  Award  for  his  assistance  in  identifying  coins  "lost"  in  a 
postal  shipment;  his  efforts  led  to  the  recovery  of  the  coins  as  well  as  arrest 
and  conviction  in  the  case.  LEON  HENDRICKSON  (R-828,  IN)  was  presented  with  the 
ANA  Medal  of  Merit  for  his  forty  years  of  service  to  the  hobby. 

Gamering  literary  awards  were  BILL  FIVAZ  (LM-25,  GA)  and  J.  T.  STANTON 
(R-935,  GA);  their  The  Cherrypickers'  Guide  received  the  Numismatic  Literary 
Guild's  Award  of  Extraordinary  Merit.  The  Best  Article  in  a  nonprofit  or  club 
numismatic  magazine  was  "When  is  a  Dollar  not  a  Dollar?"  from  The  Numismatist. 

Its  author,  DAVID  L.  GANZ  (R-1688,  NY),  also  won  the  1989  Clemy  Award.  The  Best 
Column  in  the  same  category  (also  in  The  Numismatist)  was  "Back  to  Basics"  by 
DAVID  W.  LANGE  (R-1779,  CA) .  Auctions  by  Bowers  [Q.  DAVID  BOWERS  (R-548,  NH) ] 
and  Merena  was  honored  for  its  auction  catalog,  "The  American  Numismatic  Associa¬ 
tion  Sale,  1989." 

The  District  Delegate  breakfast  brought  more  awards.  ALBERT  K.  HALL  tied 
for  the  honor  of  the  American  Numismatic  Association  Outstanding  Club  Represent¬ 
ative.  At  the  get-together  VERNON  L.  TIPKA  (R-1003,  OR)  was  also  recognized  for 
his  invaluable  contributions  to  the  ANA  Representative  Program.  DICK  BACCA 
(R-1751,  CT)  and  DAVID  W.  LANGE  received  special  acknowledgment  for  their  sig¬ 
nificant  services  as  District  Delegate  and  Club  Representative,  respectively. 

At  the  Saturday  afternoon  Awards  Presentation,  SAMUEL  L.  LOPRESTO  (R-38,  CA) 
was  presented  an  Appreciation  Award  for  his  many  donations  to  the  ANA  grading 
seminars  held  in  conjunction  with  the  Long  Beach  Numismatic,  Philatelic  &  Sports- 
card  Exposition.  The  Glenn  Smedley  Award  for  outstanding  service  to  the  ANA  and/ 
or  hobby  was  awarded  to  HELEN  L.  CARMODY  (R-7,  CA).  ANTHONY  SWIATEK  (R-4,  NY) 
was  also  a  Medal  of  Merit  recipient  for  his  numerous  contributions  to  numismatic 
education  and  his  works  including  The  Encyclopedia  of  United  States  Silver  &  Gold 
Commemorative  Coins  1892  to  1954,  which  he  co-authored  with  WALTER  BREEN. 

It  is  clearly  evident  that  our  membership  is  comprised  of  many  talented  and 
dedicated  hobbyists,  and  we  wish  to  offer  them  all  our  most  sincere  congratula¬ 
tions  ! 


*  *  * 
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*  A  *  *  * 


LETTERS  TO  THE  EDITOR 


A  A  A  A  A 


Letters,  letters,  letters  ...  we  get  letters.  Our  first  offering  comes 
from  our  good  friend  from  the  great  state  of  Texas,  Rick  Wilcox  (R-1325,  TX). 

Rick  has,  I  am  glad  to  say,  written  letters  for  just  about  every  issue  that  I 
have  had  the  pleasure  to  edit  and  we  are  all  very  thankful  that  he  continues  to 
do  so.  Here  is  Rick's  letter: 

"Another  enjoyable  issue  of  The  Commemorative  Trail  was  received.  I  sure 
look  forward  to  each  issue! 

The  article  on  Elizabeth  Jones  was  informative  and  enjoyable.  She  is  one  of 
the  best  Chief  Engravers  the  Mint  has  had.  Due  to  her  efforts,  our  current  circu¬ 
lating  coins  have  been  greatly  improved  in  terms  of  sharpness  of  strike  and  design 
detail.  Her  talent  is  obvious  as  seen  from  the  improved  design  of  circulating 
coins  as  well  as  her  commemorative  coins.  Her  only  "bummer"  is  her  1983  Olympic 
Dollar  coin.  She  will  be  a  great  loss  to  the  Treasury! 

There  has  been  a  lot  in  the  coin  publications  concerning  our  annual  commemo¬ 
rative  program.  I  believe  we  all  agree  that  a  change  is  greatly  needed.  The 
positive  approach  to  this  is  to  take  the  annual  commemorative  programs  out  of 
the  hands  of  Congress.  I  am  not  in  favor  of  having  just  one  program  (commemo¬ 
rating  one  event  only)  for  each  year.  There  are  too  many  historical  events  and 
Americans  that  should  be  honored  permanently  on  a  coin.  I  would  like  to  see  a 
four-coin  program  each  year.  The  first  coin  would  be  a  silver  dollar,  commemo¬ 
rating  an  event  or  an  American  as  determined  by  the  Treasury.  The  other  three 
coins  would  all  be  half  dollars,  either  40%  silver  or  non-silver.  The  first 
half  dollar  would  commemorate  an  historical  event.  The  Treasury  would  decide 
how  the  third  half  dollar  would  be  used.  All  four  coins  would  be  sold  as  a  set 
or  individually.  I  would  eliminate  the  use  of  gold  from  this  program. 

What  are  the  worthy  events  to  commemorate?  Everyone  has  their  own  opinion 
concerning  this  subject.  While  thinking  about  this  topic,  I  thought  it  would  be 
fun  to  list  the  events  and  persons,  by  category,  commemorated  on  our  silver  coins 
issued  from  1892-1954.  I  have  done  this.  For  fun,  the  readers  can  determine 
which  events  and  persons  on  this  listing  should  not  have  been  commemorated  on  a 
coin. 


Perhaps  the  readers  will  enjoy  the  attached  twenty-question  quiz.  Answers 
are  on  the  last  page.  [Note:  Rick  refers  here  to  the  "last  page"  of  his  letter 
to  the  editor.  Please  see  editor's  note  below.] 

(Our  readers  will  find  Rick's  "Commemorative  Quiz"  immediately  following  Letters 
to  the  Editor.  Answers  to  his  quiz  appear  elsewhere  in  this  issue. ] 

I  would  be  interested  to  know  the  breakdown  of  our  membership  by  state.  Is 
every  state  represented?  Are  there  members  outside  the  U.S.? 

The  biggest  advantages  in  collecting  U.S.  commemoratives  is  their  large 
variety  of  design  and  the  low  mintages.  Also,  history  is  literally  recorded  on 
these  special  coins.  The  Morgan  dollar  collector  cannot  make  these  claims  with 
his  collection!" 

(Signed)  Rick  Wilcox  (R-1325,  TX) 


15. 


EDITOR'S  REPLY: 


Once  again,  Rick,  I  wish  to  thank  you  for  your  letter.  Your  steady  stream 
of  missives  is  a  pleasure  to  read  in  each  issue.  The  time  and  effort  you  expend 
on  the  various  lists  that  you  compile  prove  to  me  that  membership  in  our  Society 
is  a  terrific  bargain!  Knowing  and  corresponding  with  people  like  you  is  a  plea¬ 
sure.  Please  keep  writing!  My  only  comment  is  that  I  agree  with  you  that  it  is 
important  to  continue  to  strike  commemorative  issues.  I  think  that  asking  the 
Congress  to  give  up  its  part  in  the  process  would  meet  with  a  great  deal  of  op¬ 
position  from  the  535  members  of  that  illustrious  body  politic!  There  are  so 
many  people,  places,  and  events  that  are,  indeed,  worthy  of  commemoration,  it  is 
very  difficult  to  choose  from  among  them. 

Rick,  your  question  about  the  breakdown  by  state  &  country  of  our  Society's 
membership  has  been  referred  to  our  hard-working  Secretary,  Mitch  Yee.  Because 
it  is  "dues  paying  time"  just  now,  Mitch  is  "up  to  his  ears"  in  keeping  track  of 
just  who  is  a  member  and  who  is  not.  When  things  settle  down  a  bit,  we'll  have 
an  answer  to  your  question  (hopefully  in  the  next  issue  of  the  Trail).  Meanwhile, 
from  my  own  experience  in  "stuffing  envelopes  &  applying  mailing  labels,"  I  can 
assure  you  that  our  Society  membership  is  truly  international.  As  to  a  current 
breakdown  by  state  &  country,  we'll  both  just  have  to  wait  and  see!  Thank  you 
again  for  your  continuing  interest  in  and  support  of  our  Society.  I  am  sure  our 
members  will  enjoy  your  contributions  to  this  issue. 

[For  the  Reader:  Rick's  quiz,  his  listing  of  commems,  and  his  answers  to 
the  quiz  are  included  in  this  issue,  immediately  following  the  Letters  to  the 
Editor.  The  answers  are  Rick's  and  if  you  don't  agree  with  his  answers  or  are 
curious  as  to  his  methodology  in  counting  numbers  of  "commemorative  type  coins," 
we  would  like  to  hear  from  you. ] 

...  Our  next  letter  comes  from  the  Golden  State.  Jim  Dooley  (R-1809,  CA) 
writes: 


"Would  you  be  interested  in  a  couple  of  thoughts  from  a  newer  member  of  the 
Society? 

First  of  all,  I  think  the  work  the  Society  does  in  educating  its  members  is 
super!  I  am  an  officer  of  my  local  coin  club  (as  well  as  my  homeowners  associa¬ 
tion,  but  that's  another  story!)  and  I  appreciate  how  extremely  hard  a  small  core 
of  members  works  to  the  great  benefit  of  the  many. 

I  would  especially  like  to  thank  Patricia  Davis  for  her  sponsorship  and  for 
the  personal  attention  she  has  given  me  in  beginning  my  journey  along  The  Commemo¬ 
rative  Trail.  If  her  generosity  and  commitment  are  typical  of  Society  members 
in  general  (and  I'm  convinced  they  are),  then  we  have  a  bright  future,  indeed. 

I've  seen  expressed  in  the  last  few  issues  of  the  Trail  the  need  for  pub¬ 
licity  of  our  Society  and  recruitment  of  new  members.  As  newsletter  editor  of 
my  local  club  newsletter,  an  idea  I  hit  upon  was  a  regular  feature  article  dis¬ 
cussing  my  fascination  with  U.S.  commemoratives  minted  between  1892  and  1954,  my 
experiences  in  collecting  and  learning  about  them,  and  how  to  go  about  beginning 
a  collection  of  them.  While  this  column  is  just  getting  off  the  ground,  I  plan 
in  coming  issues  to  introduce  my  readers  to  the  Society  for  U.S.  Commemorative 
Coins  and  encourage  their  membership  in  it,  if  I've  sparked  any  interest  at  all. 


While  contributing  to  The  Commemorative  Trail  is  very  important,  I  think 
what  I  am  trying  to  do  with  my  local  club  newsletter  is  more  akin  to  "missionary" 
work  for  our  beloved  coins,  work  which  is  also  vital.  Why,  after  only  the  first 
of  my  columns  was  printed,  the  president  of  our  club  approached  me  and  exclaimed, 
"You've  hooked  me  on  commemoratives! "  Of  course,  I  take  little  credit  for  the 
conversion.  With  just  a  little  help,  these  beautiful  and  exciting  coins  are 
perfectly  capable  of  selling  themselves.  After  that,  my  only  remaining  job,  as 
I  see  it,  is  to  demonstrate  how  much  one  can  benefit  from  Society  membership." 

(Signed)  Jim  Dooley  (R-1809,  CA) 

EDITOR'S  REPLY: 

Jim,  every  member,  whether  an  old-timer  or  novice,  is  welcome  to  share  his 
or  her  thoughts  here.  This  is  Y-O-U-R  forum.  I  only  moderate  things  here.  I 
think  that  your  idea  is  a  great  one.  By  encouraging  membership  in  the  Society, 
you  are  certainly  doing  a  very  good  deed.  On  the  one  hand,  you  are  boosting  a 
general  interest  in  the  numismatic  hobby,  and,  on  the  other  hand,  you  are  doing 
much  to  boost  interest  in  our  Society's  specialty.  Our  hobby  could  certainly 
use  a  lot  more  help  of  the  type  you  are  providing.  As  you  will  note  below,  the 
Trail  will  do  its  part  in  giving  other  organizations  a  plug;  we  certainly  don't 
have  any  problems  with  boosting  other  clubs  or  in  acknowledging  the  hard  work 
done  "by  the  few  on  behalf  of  the  many. "  Jim,  you  are  to  be  commended  for  your 
innovative  ideas  and  for  your  your  own  hard  work  (and  that  includes  your  work 
with  your  homeowners  association)!  Thank  you  for  your  thoughtful  letter,  and, 
please  do  write  again  soon. 

[For  the  Reader:  I  can  hope  only  that  other  Society  members,  after  reading 
Jim  Dooley's  letter,  above,  will  ask  themselves  what  they  are  doing  to  boost  the 
numsimatic  hobby  in  general  or  our  Society's  specific  interests?  Do  you  belong 
to  other  clubs?  Does  your  club  have  a  newsletter?  Are  you  encouraging  people 
to  collect  commemorative  coins  and  to  join  our  Society?  If  not,  why  not?  Get¬ 
ting  someone  ’’turned-on"  to  commems  will  do  more  for  the  benefit  of  our  Society 
than  a  100  of  our  meetings  will  do.  It  is  extremely  important  that  you  also  try 
to  do  a  little  "missionary  work,"  as  Jim  mentioned  above.  You  are  each  ambassa¬ 
dors  of  good  will  for  our  Society  and  for  the  numismatic  hobby.  You  can  encour¬ 
age  others  to  join  in  our  interests,  and  that  would  be  mutually  beneficial  to  us 
all.  Try  it! ] 

Before  moving  along  to  the  next  item,  I  want  to  comment  on  Patricia  Davis, 
of  whom  Jim  Dooley  wrote,  above.  Just  a  few  years  ago,  this  hard-working  lady, 
a  life-long  coin  collector,  simultaneoulsy  opened  a  new  coin  shop  and  founded  a 
brand-new  club,  the  South  Bay  Coin  Club.  During  1989,  Patricia  Davis  garnered 
the  third  highest  number  of  new  ANA-members  in  the  nation-wide  contest  amongst 
coin  dealers  and  was  duly  recognized  for  her  efforts  by  the  ANA. 

What  is  most  remarkable  about  the  South  Bay  Coin  Club  is  that  nearly  one- 
third  of  its  members  are  juniors!  Her  club  is  alive  and  well.  For  those  of  our 
Society  members  who  live  in  Southern  California,  please  make  note  of  this  very 
active  club.  Pat  Davis  can  be  reached  at  her  daytime  telephone  at  Torrance,  CA, 
(213)-375-2025. 

In  addition  to  Jim  Dooley's  kind  remarks  about  Patricia,  and  on  top  of  the 
accolades  given  her  by  the  ANA,  I  would  like  to  add  the  gratitude  of  our  Society. 
Patricia  is  exactly  the  sort  of  hard-working  volunteer  needed  by  our  hobby! 
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Now,  on  to  a  new  subject!  Our  stamp  collecting  cousins  caught  the  "topical 
virus"  more  than  fifty  years  ago.  The  numismatic  hobby  had  a  fling  with  topicals 
a  few  decades  back  and  for  a  time  had  a  specialty  club  for  topicals;  sadly,  that 
effort  died  out  with  the  passing  of  the  club's  founder.  A  newly  formed  Topical 
Numismatics  Society  (TNS)  is  actively  seeking  members  who  have  am  interest  in 
collecting  thematic  coins,  tokens,  medals,  and  paper  money,  such  as  those  which 
depict  ships,  maps,  trains,  Olympic  Games,  stamps,  plants,  fish,  turtles,  cats, 
elephants,  Amerinds,  explorers,  pioneers,  kings,  queens,  presidents,  dictators, 
light  houses,  scuba  divers,  owls,  horses,  frogs,  commemorative  events,  births, 
deaths,  coronations,  etc. 

Major  objectives  of  TNS  are  to  promote  interest  in  topical  numismatics,  to 
provide  an  outlet  for  publishing  educational  information  amd  general  news  about 
topical  issues,  and  to  further  fellowship  among  topical  devotees. 

TNS  was  founded  late  in  1989,  by  a  freshly- retired  professor  emeritus.  Dr. 
Dennis  G.  Rainey,  Ph.D.  Since  then,  TNS  has  joined  the  ANA  and  the  state  and 
regional  associations  in  California,  where  TNS  is  home-ported.  Membership  dues 
for  1991  are  $12.00  per  year,  and  include  a  quarterly  newsletter.  Interested 
readers  may  contact  Dr.  Rainey  at  3708  Nipomo  Avenue,  Long  Beach,  CA  90808. 

Obviously,  the  interests  of  TNS  overlap  those  of  our  Society.  As  you  read 
through  the  enclosed  listing  of  non-gold  commemoratives  provided  by  Rick  Wilcox, 
which  immediately  follows  Rick's  quiz  below,  please  keep  the  subject  of  "topicals" 
in  mind.  Perhaps  the  reader  might  choose  to  sort  Rick's  listing  of  commems  into 
some  other  "sort-order?"  In  the  meanwhile,  we  wish  Dr.  Rainey  and  his  TNS  the 
best  of  success! 


★  *  * 


The  Commemorative  Quiz 
by  Rick  Wilson  (R-1325,  TX) 


1)  What  silver  half  dollar  commemorative  has  the  lowest  mintage? 

A.  1935-D  Daniel  Boone  B.  1935-D/1934  Daniel  Boone 

C.  1922  Grant  with  star  D.  1928  Hawaii 

2)  Laura  Fraser  designed  the  Oregon  Trail  commemorative.  What  are  the 
other  commemorative  halves  she  designed? 

A.  Alabama,  Grant,  and  Fort  Vancouver 

B.  Alabama,  Grant,  and  Vermont 

C.  Alabama,  Missouri,  and  Fort  Vancouver 

D.  Alabama  only 

3)  The  busts  of  Admiral  Gaspard  De  Coligny  and  William  the  Silent  appeared 
on  which  coin? 

A.  Spanish  Trail  B.  Maryland 

C.  Huguenot-Walloon  D.  Connecticut 

4)  Which  of  the  following  commemoratives  has  the  lowest  mintage? 

A.  1925  Fort  Vancouver  B.  1928  Hawaii 

C.  1935  Texas  D.  1935  Old  Spanish  Trail 
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5) 


6) 


7) 


8) 


How  many  different  commemorative  type  coins  were  minted  during  1936? 

A.  7  B.  18  C.  24  D.  21 

How  many  different  commemorative  type  coins  were  minted  during  1935? 

A.  7  B.  5  C.  3  D.  9 

What  non-gold  commemorative  coin  of  the  1980 's  has  the  lowest  mintage? 
A.  1988-D  Olympic  Dollar  B.  1989-D  Congress  Half  Dollar 

C.  1984-D  Olympic  Dollar  D.  1982-D  George  Washington  Half  Dol. 

Pompeo  Coppini  designed  what  outstanding  commemorative? 

A.  Spanish  Trail  B.  Connecticut 

C.  San  Diego  D.  Texas 


9)  Anthony  De  Francisci,  the  designer  of  the  Peace  silver  dollar,  also 
designed  what  commemorative? 

A.  Illinois  B.  Panama-Pacific 

C.  Maine  D.  Pilgrim 


10)  On  how  many  commemorative  coins  does  George  Washington  appear? 
A.  3  B.  2  C.  4  D.  5 


11)  Who  was  the  first  person  to  appear  on  any  U.S.  commemorative  coin 
while  still  living? 

A.  John  McLoughlin  B.  Thomas  Kilby 

C.  President  Coolidge  D.  Carter  Glass 


12)  Which  commemorative  has  a  fleur-de-lis  on  its  reverse? 
A.  Roanoke  Island  B.  Elgin 

C.  Albany  D.  New  Rochelle 


13)  Which  commemorative  displays  on  its  reverse  the  likenesses  of  Peter 
Schuyler,  Robert  Livingston,  and  Thomas  Dongan? 

A.  Elgin  B.  Rhode  Island 

C.  Albany  D.  None 

14)  Generals  McClellan  and  Lee  appear  on  which  commemorative  coin? 

A.  Gettysburg  B.  Antietam 

C.  Stone  Mountain  D.  Lynchburg,  Virginia 


15)  What  silver  commemorative  coin  has  Joseph  Robinson  on  its  reverse? 
A.  Arkansas  B.  Long  Island 

C.  Bridgeport  D.  Alabama 


16)  Howard  Kenneth  Weinman,  son  of  A.  A.  Weinman,  designed  which  comment? 
A.  Lexington-Concord  B.  Maryland 

C.  Long  Island  D.  Illinois 


17)  John  Quincy  Adams  appears 
A.  None 

C.  Monroe  Doctrine 


on  which  commemorative  coin? 
B .  Lexington-Concord 
D.  York  County 


18) 


The  flagship,  "Halfmoon," 
A.  Delaware 
C.  Long  Island 


appears  on  which  commemorative  coin? 
B.  Huguenot-Walloon 
D.  Hudson 


IS. 


19)  The  word,  "DIRIGO"  appears  on  which  commemorative  coin? 

A.  Missouri  B.  Roanoke  Island 

C.  Delaware  D.  Maine 

20)  Which  was  the  first  commemorative  coin  to  carry  the  motto,  "In  God  We 
Trust?" 

A.  Lexington-Concord  B.  Lafayette  Dollar 

C.  Maine  D.  Panama-Pacific 


*  *  * 


[ANSWERS  to  Rick's  quiz  will  be  found  just  beneath  the  listing  Rick  sent  us 
of  non-gold  commemorative  coins,  which  listing  appears  immediately  below. ] 


★  *  * 


*  *  *  *  *  The  Non-Gold  U.S.  Commemorative s  of  1892-1954  by  Topic  *  *  *  *  * 

by  Rick  Wilcox  (R-1325,  TX) 


National  Historical  Events: 


Wars  &  Battles: 


U.S.  &  State  Independence : 


Famous  Persons: 


(6  coins  —  12%) 

Pilgrim's  Landing 

Monroe  Doctrine 

Settlement  of  New  Netherland 

Oregon  Trail 

Discovery  of  Hawaii 

Old  Spanish  Trial 

(4  coins  —  8%) 

Lexington-Concord  Battle 
Civil  War-Southern  Soldiers 
Gettysburg  Battle 
Antietam 

(3  coins  —  6%) 

U.S.  Independance 
Vermont  Independance 
Texas  Independance 

(5  coins  —  10%) 

Lafayette 
U.  S.  Grant 
D .  Boone 

B.  T.  Washington 

B.  T.  Washington  &  G.  W.  Carver 
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Expositions: 


(5  coins  —  10%) 


World  Columbian 

Columbian  Quarter 

Panama-Pacific 

California-Pacific 

Great  Lakes 

States: 

(12  coins  —  24%) 

Alabama 

Arkansas 

Arkansas /Robinson 

California 

Connecticut 

Delaware 

Illinois 

Iowa 

Maine 

Maryland 

Missouri 

Wisconsin  Territory 

Cities,  Counties,  &  Local: 

(15  coins  —  30%) 

Albany,  NY 

Bridgeport,  CT 

Cincinnati,  OH  (Musical  Center) 

Columbia,  SC 

Elgin,  IL 

Fort  Vancouver,  WA 

Hudson,  NY 

Long  Island,  NY 

Lynchburg,  VA 

New  Rochelle,  NY 

Norfolk,  VA 

Providence,  RI 

Roanoke  Island,  NC 

York  County,  ME 

San  Francisco-Oakland,  CA  (Bay  Bridge) 

1-B,  2-A,  3-C,  4-C, 

*  *  * 

QUIZ  ANSWERS: 

5-D,  6-A,  7-C,  8-D,  9-C,  10-A,  11-C 

12-D,  13-C,  14-B, 

15-A,  16-C,  17-C,  18-D,  19-D,  20-D 

*  *  * 

[Please  remember,  the  answers  given  above  may  or  may  not  be  correct.  If  we 
have  any  disagreement,  we'll  discuss  it  in  the  next  issue  of  the  Trail.] 
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Several  methods  of  packaging  were  used  to  mail  Boone  coins.  Pictured  here 
is  a  triangular  holder  (similar  to  that  used  by  Thos.  G.  Melish  for  Cleveland 
commemoratives)  manufactured  by  Lindly  Box  Co Carton  Dept.,  Marion,  Ind. ,  and 
its  mailing  envelope.  As  opposed  to  Mr.  Melish,  who  had  his  name  and  address 
printed  on  the  flap,  Mr.  Dunn  took  a  less  expensive  route  and  merely  rubber- 
stamped  those  for  the  Boone  issues.  [Rarely  seen. ] 

(Photos  courtesy  of  Helen  &  Don  Carmody) 
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An  Historical  Account  of  the  Founding 
of  the  Society  for  U.S.  Commemorative  Coins 


by  Frank  W.  DuVall  (LM1,  AL) 


Prologue 

There  have  been  speculative  articles  written  from  time  to  time  in  The  Com¬ 
memorative  Trail  (TCT)  about  the  establishment  of  the  Society.  They  have  been 
useful  in  that  they  have  indicated  the  need  formally  and  officially  to  document 
the  facts  relative  to  the  Society's  formation.  What  follows  below  is  a  factual 
account  (written  by  Frank  DuVall  in  third  person  prose). 

Historical  Account  of  the  Founding  of  the  Society  for  U.S.  Commemorative  Coins 

In  April,  1983,  Bob  Grellman  offered  to  Frank  DuVall  an  opportunity  to  buy 
the  Grellman  speciman  of  the  1794  "starred  reverse"  large  cent  (Sheldon  48). 

The  grade  of  the  coin  was  such  that  at  the  time  of  publication  of  Sheldon's 
Penny  Whimsy,  the  coin  was  "condition  census"  (in  the  top  six  known).  Mr.  DuVall 
was  explaining  to  his  wife,  Jo,  that  the  coin  was  not  still  condition  census, 
since  others  of  higher  grade  had  been  discovered  since  Penny  Whimsy  was  publish¬ 
ed.  However,  the  credentials  of  the  coin  contained  the  information  that  the 
Grellmen  specimen  was  one  of  the  eight  coins  in  which  all  94  stars  (imbedded  in 
or  situated  near  the  denticles)  were  clearly  visible.  Since  the  coin  carried  a 
high  price,  Jo  wanted  to  know  how  all  of  this  information  about  the  Grellman 
specimen  was  known.  Frank  informed  her  that  an  Early  American  Coppers  Society 
existed  which  met  periodically  and  endeavored  to  keep  current  the  pedigrees  and 
other  information  on  all  of  the  rare  specimens  of  early  copper  coins.  Jo  suggest¬ 
ed  that  a  society  was  needed  to  do  similar  functions  for  commemorative  coins. 

Frank  agreed  and  immediately  set  into  motion  the  establishment  of  a  society  for 
commems . 

Until  April,  1983,  there  was  no  indication  that  the  formation  of  a  commem 
society  was  ever  discussed.  Certainly  there  was  no  earlier  discussion  in  which 
Frank  DuVall  was  involved,  otherwise,  Frank  would  have  taken  action  to  form  a 
society  at  that  time  (as  anyone  who  knows  Frank  would  agree). 

The  first  group  action  started  with  Frank  DuVall  telephoning  MIKE  FULJENZ, 
ANTHONY  SWIATEK,  JIM  IACOVO,  and  JIMMY  HAYES.  All  of  these  persons  were  excited, 
enthusiastic  and  supportive.  The  only  other  person  contacted  was  CHARLES  CATALDO, 
owner  of  Alabama  Coin  and  Silver,  912  Bob  Wallace  Avenue,  Huntsville,  Alabama, 
35801,  who  was  likewise  enthusiastic,  and  supportive  to  the  extent  that  he  gra¬ 
ciously  agreed  to  permit  the  society  to  use  his  business  address  as  the  Head¬ 
quarters  address  of  the  society  when  formed. 

In  timely  coincidence,  Mike  Fuljenz  had  planned  to  visit  Frank  DuVall  as  an 
overnight  guest  in  May,  1983.  In  the  16  hours  of  enjoyable  discussion  and  study 
of  commemorative  coins,  Mr.  DuVall  and  Mr.  Fuljenz  discussed  the  desirable  fea¬ 
tures  of  a  society.  Mr.  Cataldo  joined  in  some  of  these  discussions.  Mr.  Fuljenz 
(then  with  ANACS)  agreed  to  prepare  the  By-laws  while  Mr.  DuVall  agreed  to  pre¬ 
paring  the  Charter,  membership  cards,  and  to  arrange  the  first  meeting  at  the 
ANA  show  in  San  Diego,  Cal.  in  August,  1983. 


23. 


Mr.  DuVal 1  prepared  the  Charter  for  the  society  with  signatures  of  three  (3) 
principals,  Frank  DuVall,  Jimmy  Hayes,  and  Mike  Fuljenz.  After  wating  45  to  60 
days  for  Mike  Fuljenz  to  prepare  the  By-laws,  Mr.  DuVall  took  it  upon  himself 
to  prepare  the  By-laws  also.  (It  was  not  known  that  Mr.  Fuljenz  was  in  the  pro¬ 
cess  of  leaving  ANACS  to  join  Blanchard  and  Company  in  New  Orleans. )  Upon  com¬ 
pletion  of  the  By-laws  Mr.  DuVall  mentioned  the  fact  (of  their  completion)  to 
Jimmy  Hayes  and  the  other  4  principals  in  telephone  conversations.  Mr.  Hayes 
volunteered  to  have  his  law  firm  in  Lafayette,  La.  type  the  documentation  in 
final  form.  Mr.  DuVall  mailed  the  draft  copies  to  Jimmy  Hayes.  Mr.  Hayes  made 
valuable  additions  to  the  By-laws,  principally  concerned  with  educational  aspects 
of  the  society  including  the  library  function  of  the  society.  The  typed  By-laws 
were  mailed  back  in  approximately  10  days,  but  the  Charter  was  not  in  the  pack¬ 
age.  (Mr.  DuVall  has  only  the  first  pencil  draft  of  the  Charter  left.)  (The 
Charter  has  never  been  needed. ) 

With  the  completed  By-laws  in  hand,  copies  were  given  to  the  6  principals. 
Arrangements  were  made  for  the  first  Commem  Society  meeting  to  be  held  in  San 
Diego,  two  hundred  membership  cards  were  printed,  fifty  copies  of  the  By-laws 
were  made,  and  the  decision  was  made  that  charter  member  status  would  be  given 
to  all  those  who  joined  the  Society  at  the  ANA  San  Diego  meeting.  The  next 
decision  (made  by  Frank  DuVall)  was  that  charter  membership  1  through  6  would  be 
as  follows:  1)  Frank  DuVall,  2)  Mike  Fuljenz,  3)  James  Hayes,  4)  Anthony  Swiatek, 
5)  James  Iacovo,  and  6)  Charles  Cataldo.  In  discussions  between  Mr.  DuVall  and 
the  other  five  (5)  principals,  a  slate  of  candidates  for  the  first  year  officers 
was  established  as  follows:  President  —  Anthony  Swiatek,  Vice  President  — 

James  Iacovo,  Secretary/Treasurer  —  shared  by  Frank  DuVall  and  Charles  Cataldo, 
Publicity  Chairperson  —  Mike  Fuljenz,  Program  Chairperson  —  Jimmy  Hayes. 

Since  all  was  ready,  the  next  step  was  to  conduct  the  inaugural  meeting  in 
San  Diego.  The  Society's  second  newsletter,  (4  March  '84)  contained  a  brief 
account  of  the  first  Society  meeting,  including  the  election  of  the  above  slate 
of  officers. 

Upon  seeing  the  enthusiasm  of  Helen  and  Donald  Carmody  and  Louis  (Ben) 
Goodsell,  charter  members  7,  8,  and  9  were  assigned  to  them  at  San  Diego.  It 
had  been  decided  (rather  abitrarily  by  Frank  DuVall)  that  memberships  10  through 
20  should  be  kept  unassigned  for  future  use  if  appropriate. 

At  the  conclusion  of  the  business  meeting  at  ANA  San  Diego,  the  membership 
was  opened  to  all  attendees.  Mr.  DuVall 's  records  indicate  60  persons  joined 
the  Society  by  the  end  of  the  San  Diego  show.  After  the  Society  meeting,  Jim 
Iacovo  and  Frank  DuVall  were  discussion  the  Society  when  Jim  Iacovo  mentioned 
the  talents,  knowledge,  and  intelligence  of  Ray  Mercer,  and  wondered  if  it  were 
possible  to  assign  a  lower  membership  number  to  Mr.  Mercer  (since  he  had  been 
unable  to  attend).  Since  the  reserved  numbers  were  10  thru  20  (a  total  of  11 
numbers)  it  was  agreed  to  assign  number  20  to  Mr.  Mercer. 

After  returning  home,  Mr.  DuVall  telephoned  all  of  the  other  officers  to 
receive  agreement  that  all  persons  joining  the  Society  by  December  31,  1983 
would  have  charter  membership  status.  A  check  of  membership  records  shows  that 
there  were  259  adult  charter  members  at  the  termination  of  the  charter  enroll¬ 
ment  period  (269  being  the  last  member). 

Just  a  note  about  the  early  period  --  Mike  Fuljenz  scouted  articles  for  the 
early  newsletter,  while  Frank  DuVall  prepared  other  newsletter  articles.  The 
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typing  was  hired  locally  while  copies  were  made  on  a  conventional  copy  machine. 
Mr.  and  Mrs.  DuVall  did  the  collation  around  the  dining  room  table,  addressed 
envelopes  by  hand,  and  hand-prepared  the  stapling,  packaging,  sealing  and  stamp¬ 
ing. 


Frank  DuVall  certifies  that  the  above  is  an  historically  true  and  factual 
account  of  the  formation  of  the  Comment  Society. 

EPILOGUE 


Many  of  the  early  decisions  proved  to  be  excellent.  The  people  recruited 
have  been  valuable  to  the  Society,  and  all  their  contributions  would  be  impossi¬ 
ble  to  relate.  However,  some  of  these  persons  and  their  contributions  must  be 
noted. 

ANTHONY  SWIATEK  continues  to  be  a  leader  in  the  Society  and  in  the  overall 
field  of  commemoratives.  His  work  in  promoting  and  writing  about  commems  con¬ 
tinues  to  unabated,  including  serving  in  several  offices  and  as  editor  and  pub¬ 
lisher  of  The  Commemorative  Trail.  He  lectures  or  conducts  seminars,  particu¬ 
larly  for  young  numismatists,  at  most  major  coin  shows. 

MIKE  FULJENZ  has  established  himself  as  a  pillar  in  the  numismatic  arm  of 
Blanchard  and  provides  training  for  ANA  in  all  aspects  of  commems. 

JIMMY  HAYES  continues  to  support  the  hobby  from  his  influential  position 
as  a  U.S.  Representative  (from  Louisiana).  His  actions  in  the  House  of  Repre¬ 
sentatives  (and  elsewhere)  for  the  hobby  is  well  documented.  His  actions  pro¬ 
vide  a  high  profile  for  numismatics  in  Washington. 

JIM  IACOVO  continues  to  support  the  hobby  through  his  interrelationship 
with  Ray  Mercer,  and  his  "Senior  Statesman"  knowledge  of  commems. 

CHARLES  CATALDO  has  continued  to  use  his  business  office  for  receipt  of 
Commemorative  Society  correspondence  (which  he  forwards  to  whomever  is  Society 
secretary)  and  in  1985  (when  Mr.  DuVall  had  the  Society  incorporated),  Mr. 
Cataldo  agreed  to  use  his  business  address  as  the  address  of  the  incorporated 
society. 

Perhaps  the  greatest  contributions  to  the  welfare  and  growth  of  the  Society 
have  been  made  by  HELEN  and  DON  CARMODY.  It  is  estimated  that  at  least  75%  of 
the  Society  membership  have  been  recruited  through  their  tireless  efforts  and 
dedication.  Furthermore,  Helen  served  as  Secretary  to  the  Society  through  much 
of  the  rapid  growth  period.  Both  Helen  and  Don  have  served  as  officers,  includ¬ 
ing  President,  and  continue  to  devote  a  high  level  of  energy  to  the  betterment 
of  the  Society. 

RAY  MERCER  proved  worthy  of  the  touting  of  Jim  Iacovo  at  the  August  '83  ANA 
show  in  San  Diego.  His  contributions  in  the  form  of  educational  documentation 
and  presentations  have  meant  much  to  the  Society.  His  unselfish  willingness  to 
share  his  vast  knowledge  of  commemoratives  has  permitted  many  to  enjoy  more 
greatly  the  collecting  of  commemoratives.  His  books  on  commemoratives  and  par¬ 
ticularly  his  contributions  as  editor  and  publisher  of  The  Commemorative  Trail 
are  most  noteworthy. 

Finally,  it  must  be  stated  that  the  two  offices  of  Secretary  and  Newsletter 
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Editor  require  countless  hours  of  labor,  devotion,  and  dedication.  All  those 
who  have  (or  now  hold)  these  offices  deserve  the  highest  praise  and  appreciation 
of  the  membership.  The  current  Society  status  in  numismatics  is  the  result  of 
all  of  those  who  have  contributed  to  the  development  of  the  Society,  and  all 
contributions  must  be  acknowledged  with  appreciation.  Thanks  are  due  to  all 
those  who  have  contributed  to  the  success  of  the  Society  through  serving  as  offi¬ 
cers,  sending  articles  to  TCT,  or  making  material  contributions.  Just  being  a 
member  or  attending  a  Society  event  helps  to  make  the  Society  what  it  ought  to 
be.  Fortunately,  each  year  provides  new  persons  who  assume  leadership  roles  and 
make  their  contributions  to  the  continued  growth  of  the  Society's  objectives. 


ft  it  it 


Editor's  Note: 

We  are  all  deeply  indebted  to  Frank  DuVall  and  the  other  founding  members 
of  our  Society.  Where  would  we  be  without  them?  I  was  especially  interested 
to  note  that  Frank  credits  his  wife,  Jo,  for  originating  the  suggestion  to  form 
a  society  for  commemorative  coins.  Preserving  this  sense  of  history  is  extremely 
important.  We  are  most  grateful  to  Frank  for  having  shared  this  story  with  us. 

a*************************************** 


*  *  *  *  *  ANTIETAM  *  *  *  *  * 


. . .  Once  again,  we  are  deeply  indebted  to  President  Ray  Mercer  for  allowing 
us  to  reprint  yet  another  installment  of  his  "A  Buyer's  Guide  to  the  Grading  and 
Minting  Characteristics  of  United  States  Commemorative  Coins,"  published  by  Conn¬ 
ecticut  Numismatic  Properties,  Inc.,  1986.  This  out-of-print  Volume  1  will  be 
reproduced  in  the  Trail,  one  installment  in  each  issue.  Thanks!  to  our  leader, 
and  all-around  nice  guy,  Ray  Mercer. . . 


The  Antietam  Commemorative  Half  Dollar 
(ANACS  Photo  --  Courtesy  of  Mike  Garofalo) 


Now,  let's  turn  our  attention  to  . . .  Antietam 


Antietam 

(mintage  -  18,028) 


Luster 

The  Antietam  may  be  most  easily  described  as  a  "satin  finish"  coin.  However,  its  satin  nature  can  run  the 
gamut  from  sin  almost  "matte"  finish  to  a  very  intense,  satin  sheen.  A  close  perusal  of  its  surfaces  will 
reveal  a  very  granular  texture  and  this  encourages  the  examples  exhibiting  the  "matte-like"  effect  to  display 
subtle  contrast  between  their  devices  and  fields.  Of  course,  they  may  be  encountered  with  varying  degrees  of 
intensity,  but  their  luster  is  far  from  flamboyant  in  nature.  These  Antietam  halves  possess  the  soft  and 
"warm"  highlights  common  to  most  satin  finish  coins.  The  luster  on  the  majority  of  Antietam  halves  may  be 
classified  in  this  category. 

However,  there  are  specimens  that  exhibit  a  deep,  satin  sheen  and  they  invariably  command  stiff  premiums. 
Their  luster  is  very  intense  and  seems  to  "glide"  across  the  surface  of  the  coin!  At  one  time,  these  examples 
were  not  that  uncommon,  but  popularity  has  finally  succeeded  in  greatly  diminishing  the  number  of  specimens 
available  on  today's  marketplace. 

Unfortunately,  many  examples  offered  on  today's  marketplace  are  victims  of  dipping.  As  with  most  satin  finish 
examples,  dipping  drastically  diminishes  their  sensitive  highlights  and  only  succeeds  in  exaggerating  their 
granular  surfaces.  Although  "white",  these  coins  lack  any  noteworthy  highlights  and  contrast.  Especially  for 
the  novice,  when  studying  the  nature  of  the  Antietam' s  luster,  comparison  is  your  key  asset.  At  first,  satin 
luster  can  be  rather  difficult  to  fathom  as  it  possesses  a  subtle  beauty  that  takes  time  to  fully  appreciate 
-  not  unlike  the  taste  of  a  good,  unblended,  scotch. 

Star  ike 

Weakness  of  strike  is  not  a  consistent  problem  with  this  issue.  After  a  number  of  careful  comparisons,  you 
will  find  slight,  varying  degrees  of  detail  on  the  length  of  the  Burnside  Bridge,  but  I  have  yet  to  see  an 
example  whose  weakness  of  strike  actually  detracted  from  the  overall  eye  appeal  of  the  coin. 

Marks 

On  the  obverse,  the  key  focal  point  to  inspect  is  Lee's  face  -  especially  his  forehead  and  cheekbone!  Once 
you  are  satisfied  with  this  area  -  move  on  to  examining  McClellan's  forehead  and  points  beyond,  but  in  most 
cases,  you  will  find  Lee  has  a  habit  of  displaying  most  of  the  problems.  It's  really  a  shame  when  you  stop  to 
think  about  it  -  not  only  did  they  lose  the  war,  but  the  good  General  is  fixed  forever  on  a  position  he 
generally  (no  pun  intended)  finds  it  impossible  to  defend! 

Look  for  bag  and  track  marks  on  the  sensitive  focal  point  of  Lee's  forehead  and  cheekbone.  Slowly  tip  and 
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rotate  a  specimen  to  guard  against  the  slide  marks  that  appear  on  many  of  these  coins  -  here  again  -  mainly 
across  Lee's  cheekbone  ano  forehead.  Due  to  the  Antietam's  textured  surfaces,  hairlines  from  cleaning  can  be 
difficult  to  spot,  so  it  is  essential  you  carefully  tip  &  rotate  the  specimen  in  question  underneath  a  direct 
light. 

On  the  reverse,  the  length  of  the  Burnside  Bridge  is  our  main  focal  point,  but  I  ask  the  reader  to  use  a 
little  common  sense  in  this  respect.  The  key  thing  to  consider  about  marks  is  their  SIZE,  location,  NUMBER, 
and  origin.  Invariably,  you  will  encounter  a  minute  pop  or  two  on  the  bridge,  but  I  wouldn't  consider  this 
particularly  detracting  unless  they  are  of  a  size  and/or  number  significant  enough  to  take  away  from  the  eye 
appeal  of  the  coin.  I  strongly  suggest  you  utilize  comparison,  along  with  some  educated  advice,  to  guide  you 
across  the  Burnside  Bridge  as  the  KEY  focal  point  of  this  coin  is  really  located  on  the  obverse. 

Toning 

Along  with  the  Albany,  the  Antietam  can  occasionally  be  located  with  a  virtual  kaleidoscope  of  pink,  magenta, 
gold,  violet,  russet,  and  green  hues.  Of  course,  this  happy  state  of  affairs  may  be  traced  to  long  storage  in 
its  original  issue  card  and  the  dramatic,  tab-mark  toning  will  be  present.  However,  it  is  wise  to  remember 
that  a  coin's  toning  is  directly  projected  by  the  type  of  luster  underneath  it.  Therefore,  the  previously 
mentioned  "satin  sheen"  examples  will  be  FLAMBOYANT  -  while  the  traditional  "satin"  specimens  will  display  a 
variety  of  colors,  but  with  a  more  subtle  reflection  common  to  its  surfaces. 

Of  course,  there  are  many  different  places  for  an  Antietam  to  tone,  so  do  not  expect  EVERY  example  to  appear 
as  if  it  just  popped  out  of  its  issue  card!  In  fact,  many  of  the  more  traditional  satin  issues  will  take  on 
a  greyish  cast.  The  key  ingredient  to  understanding  a  coin's  toning  is  to  learn  what  type  of  surfaces  are 
located  underneath  it  and  this  requires  that  you  compare  a  number  of  examples  to  get  a  good  "feel"  for  the 
NATURAL  look  of  the  coin. 


Srunmary 

Seek  examples  exhibiting  good,  SATIN  luster  and  remember  that  it  may  be  found  in  varying  degrees  -  from  weak 
to  strong  and  all  the  way  up  to  an  intense  satin  sheen.  Although  strike  is  generally  not  a  problem, 
detracting  marks  are  frequently  found  on  the  main  focal  point  -  Lee's  forehead  and  cheek.  Avoid  pieces  that 
do  not  display  their  natural  surfaces  and  remember  that  the  Antietam's  toning  is  projected  by  the  type  of 
satin  luster  underneath  it. 

Due  to  its  comparatively  low  mintage  and  current  popularity,  locating  examples  in  "MS-64"  and  better 
condition  is  a  difficult  task  on  today's  marketplace.  Even  finding  MS-63  specimens  with  decent  eye  appeal  can 
be  a  problem  because  of  detracting  marks  -  especially  on  Lee's  forehead  and  cheek.  As  with  all 
commemoratives ,  ORIGINALITY  is  also  a  key  issue  as  many  examples  have  been  numismatically  abused. 
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*  IN  MEMORIUM  * 

* 

*  Trygve  Rove Is tad  * 

*  * 

*  (September  27,  1903  —  June  8,  1990)  * 


*  Designer  of  the  Elgin,  Illinois,  Commemorative  Half  Dollar  * 

*  * 

**************************************** 


Editor's  Notes 

Earlier  this  year  I  received  a  letter  from  Society  member  Joseph  E.  Zumpf 
(R-1309,  IL)  regarding  the  passing  of  one  of  the  last  remaining  designers  of 
U.S.  Commemorative  coins  from  the  1892-1954  period,  Mr.  Trygve  Rovelstad.  Also, 
Mr.  Zumpf  had  asked  Mr.  Roger  G.  Bear  (of  Bear  Appraisal  Service,  a  coin  &  jewel¬ 
ry  dealer  from  Elgin,  IL)  to  contact  us,  and  he  most  kindly  did  so.  Between 
them,  these  two  gentlemen  provided  us  with  newspaper  clippings  and  a  copy  of  a 
letter  from  Trygve  Rovelstad  to  Mr.  Bear.  These  items  appear  on  the  following 
pages. 

Normally,  we  would  have  included  such  correspondence  under  our  column  of 
"Letters  to  the  Editor. "  However,  in  this  case  it  seems  appropriate  to  report 
this  information  to  our  Society  members  in  these  special  pages,  which  are  dedi¬ 
cated  to  Trygve  Rovelstad.  Joseph  Zumpf 's  letter  appears  below: 

"Enclosed  is  an  article  on  the  passing  of  Trygve  Rovelstad  as  well  as  a 
listing  of  his  many  accomplishments.  He  was  an  honorary  member  of  the  Elgin  Coin 
Coin  Club  (of  Elgin,  IL)  and  his  membership  has  since  been  passed  along  to  his 
daughter.  The  club's  members  have  been  working  for  the  past  several  months  on 
a  project  which  will  honor  both  our  club  and  the  memory  of  this  great  man. 

The  club's  membership  "passed  the  hat”  and  I  was  recently  able  to  purchase 
an  exceptionally  nice  Elgin  half  (PCGS  MS-64).  We  are  having  the  coin  (and  the 
slab)  embedded  in  a  sheet  of  sterling  silver  with  a  custom-made  frame.  The  names 
of  Mr.  Rovelstad  and  those  of  our  current  membership  will  be  engraved  on  the  sil¬ 
ver,  which  will  be  sent  to  the  ANA  where  a  space  has  been  reserved  in  the  100- 
year  time-capsule. 

Efforts  are  still  underway  to  erect  the  pioneer  statue  in  Elgin  (depicted 
on  the  reverse  of  the  half  dollar)  by  the  Pioneer  Memorial  Foundation  of  Illinois. 
It  was  Trygve's  life-long  dream  to  accomplish  this  (and,  of  course,  the  reason 
the  half  dollar  was  minted!),  but  a  shortage  of  money  still  exists. 

I  can  only  ask:  Will  the  openers  of  the  time-capsule  be  able  to  return  our 
silver-framed  coin  to  a  small  park  in  Elgin  and  place  it,  just  for  a  moment,  at 
the  base  of  a  truly  beautiful,  and  completed.  Pioneer  Monument?" 

(Signed)  Joseph  E.  Zumpf  (R-1309,  IL) 

Editor's  Note:  The  Society  thanks  both  Mr.  Zumpf  and  Mr.  Bear  for  sharing 

this  information  with  us.  We  all  deeply  regret  the  loss  of  Trygve  Rovelstad, 
and  can  but  hope  that  his  dream  of  a  Pioneer  Monument  will  someday  be  fulfilled. 
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Sculptor  Rovelstad  dies, 
but  heroic  images  live  on 


Trygve  Rovelstad,  the  Elgin  art¬ 
ist  of  immense  dreams  and  heroic 
visions,  died  Friday.  He  was  86. 

A  memorial  service  will  be  held 
Monday  at  3  p  m.  at  the  Stout- 
Freeman  Funeral  Home  in  Elgin. 

He  is  survived  by  his  wife, 
Gloria,  and  a  daughter,  Gloria 
Ann.  An  artist  in  her  owrn  right, 
Gloria  Ann  is  known  as  “Annie.” 

Rovelstad  had  been  ill  the  past 
few  years  and  was  being  cared  for 
in  a  nursing  home.  He  apparently 
never  fully  recoved  from  a  fall 
from  his  bicycle  several  years  ago. 

Born  Sept.  27,  1903,  in  Elgin, 
Rovelstad  made  a  living  designing 
coins,  military  medals  and  statu¬ 
ary. 

His  real  life’s  work,  however, 
was  casting  heroes  into  bronze.  He 
made  them  larger  than  life  and 
one  statue  he  designed  for  Chicago 
Harbor  would  have  risen  500  feet. 

After  graduating  from  Elgin 
High  School,  Rovelstad  studied  art 
at  the  University  of  Washington,  in 
Paris,  and  with  renowned  Chicago 
sculptor  Lorado  Taft.  It  was  a 
time  of  major  upheavals  in  gov¬ 
ernment,  economics  and  art  and 
Rovelstad  took  part  in  it.  But  he 
always  returned  to  the  Chicago 
area  and  his  hometown. 

DURING  World  War  II,  he 
served  as  a  lieutenant  in  the  Ar¬ 
my’s  heraldic  section  and  designed 
the  Combat  Infantry  Badge.  He 
also  designed  and  edited  the  honor 
roll  of  American  servicemen  who 
left  for  W'orld  War  II  from  Eng¬ 
land’s  shores  and  were  killed  in  the 
fighting. 

Now  in  St.  Paul’s  Cathedral  in 
London,  the  honor  roll  was  one  of 
Rovelstad’s  proudest  achieve¬ 
ments. 

Rovelstad  also  is  survived  by  his 
unfinished  work,  “Pioneer  Me¬ 
morial,”  a  project  he  began  during 
the  Great  Depression  when  the 
government  was  helping  artists. 
For  the  next  50  years,  Rovelstad 
would  try  to  find  sponsors  to  erect 
the  memorial,  a  huge  quartet  of 
statues  in  the  heroic  style. 

A  pedestal  for  the  memorial  still 
stands  empty  in  Davidson  Park  on 
Elgin  s  east  side. 
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Trygve  Rovelstad 


Always  outspoken,  Rovelstad  re¬ 
jected  the  modern  art  movement 
as  “color  spots,  artistic  daubs  on 
canvas  or  paper,  and  haywire  con¬ 
traptions  out  of  wire  or  metal.” 

His  statues  were  thickly  muscled 
figures  with  strong  chiseled  fea¬ 
tures  in  epic,  almost  overwhelm¬ 
ing,  size. 

He  remained  philosophical,  even 
though  many  of  his  grandiose  vi¬ 
sions  never  materialized.  The  pio¬ 
neer  project  still  resides  in  his 
cluttered  Elgin  studio. 

“ONE  MAYOR  told  me,  ‘You’ll 
have  a  gray  beard  before  that 
statue  ever  goes  up,’  ”  Rovelstad 
said  in  an  interview  several  years 
ago. 

“But  it’s  been  worth  the  effort.  If 
I  didn’t  have  that  to  work  on,  I’d  be 
working  in  the  garden.” 

Tall  and  thin,  Rovelstad  adopted 
the  beret  as  a  personal  trademark 
and  he  played  the  part  of  the  art¬ 
ist.  He  lived  out  his  later  years  at 
his  Elgin  home  and  studio,  greet¬ 
ing  visitors  who  dropped  by  and 
talking  about  art  and  his  grand  vi¬ 
sions. 

“My  early  desire  was  to  in¬ 
spire,”  he  once  said.  “Our  country 
needs  such  symbols  to  light  the 
way  for  future  generations.” 


TRYGVE  ROVELSTAD 
Elgin 

Trygve  A.  Rovelstad,  86,  of 
Elgin  died  Friday,  June  8,  in  Sher¬ 
man  Hospital,  Elgin. 

He  was  bom  Sept.  27,  1903,  the 
son  of  Theodore  and  Anna  Evan- 
sen  Rovelstad. 

A  lifelong  Elgin  sculptor,  he  was 
the  first  medalist  sculptor  to  the 
former  U.S.  War  Department.  His 
designs  included  the  Gen.  Pershing 
Medal,  the  Legion  of  Merit  and  the 
Combat  Infantry  Badge. 

He  also  designed  the  American 
Roll  of  Honor  which  is  on  display 
at  St.  Paul’s  Cathedral  in  London. 

In  1936,  he  designed  and 
sculpted  the  Elgin  Centennial  half- 
dollar,  and  numerous  commemo¬ 
rative  medals.  His  Pioneer  Me¬ 
morial  is  completed  and  ready  to 
be  cast  in  bronze. 

Surviving  are  his  wife.  Gloria 
Michael  Rovelstad,  to  whom  he 
was  married  on  July  8,  1950;  a 
daughter,  Gloria  Ann  “Annie” 
Rovelstad  of  Kirkland;  a  brother, 
Stanley,  of  Hampshire;  and  a  sis¬ 
ter,  Gladys  Sheehan  of  Washington 
state. 

Besides  his  parents,  he  was 
preceded  in  death  by  a  brother, 
Arnie,  and  two  sisters,  Eleanor 
Peters  and  Myrtle  Bergsund. 

A  memorial  service  will  be  held 
at  3  p.m.  Monday  in  Stout-Free- 
mon  Funeral  Home,  Elgin,  the 
Rev.  Dan  Brosier  officiating. 

Memorial  contributions  may  be 
made  to  the  Pioneer  Memorial 
Foundation  of  Illinois  Inc.,  c/o 
Steve  Youngren,  794  W.  Chicago 
St.,  Elgin  60123. 


Trygve  A.  Rovelstad,  Sculptor 

535  RYERSON  AVENUE 
ELGIN.  ILL  60120 
312  742-1176 


February  9»  1988 


To:  Roger  Bear 

Roger,  here  is  a  list  of  medals  that  1  have  designed  and 
modeled. 

1.  Pioneer  Medal 

2.  Pioneer/  I  Will  Medal 

3.  Libonati/l  Will  Medal 

U.  Governor  William  G.  Stratton  Medal 

5.  Illinois  Sesquicentennia  1  Medal 

6.  Lincoln  Heritage  Trail  Medal 

7.  Logan  Hay- Medal 

8.  101st  Airbourne 

9.  Eisenhower/Captive  Nations  Medal 

10.  Chicago  Coin  Club  Medal 

11.  Chicago  Fire  Medal 

12.  Mark  Twain  Medal 

*  13.  Martin  Delaney  Medal 

•  1 1*.  Pershing  Medal(U.S.  Army  Occuapation  of  Germany) 

1$.  Legion  of  Merit 

16.  Combat  Infantry  Badge 

17.  WACS  Insignia 

IS 

and  of  course,  the  Elgin  Centennial  Half  Dollar. 


«/ 
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Pioneer  memorial 


dream  still  waits 

Some  dreams  take  longer  ...  and  others  never  do  come 
true. 

For  Elgin  sculptor  Trygve  Rovelstad,  it  must  seem 
that  his  life's  dream  is  fading  Trygve  is  now  in  a 
nursing  home — Heritage  Manor— and  his  Pioneer  Memorial 
Monument  is  still  only  cast  in  plaster  of  Paris,  hidden  away  in  his 
studio. 

The  sculpted  figures— a  scout,  a  father,  mother  with  babe,  and  a 
young  man.  the  family's  son— have  been  completed  and  ready  to 
be  bronzed  for  years. 

“It  was  his  life's  major  work,”  his  wife,  Gloria,  tells  me  as  we 
gaze  upward  at  the  towering  figures. 

And  this  week  I  talk  to  Steve  Youngren,  president  and  director 
of  the  Pioneer  Memorial  Foundation  Inc.  The  organization’s  goal 
is  to  get  the  statue  erected  in  Elgin. 

"This  is  so  important,”  he  said.  “Number  one,  it’s  a  beautiful 
work  of  art  and  it's  done  by  an  Elgin  sculptor,  Trygve  Rovelstad. 

It  was  basically  inspired  by  early  settlers  to  Elgin,  especially 
James  T.  Gifford.  , 

“And  it  really  capsulizes  the  pioneer  spirit.  You  know,  we  have 
many  different  nationalities  represented  in  our  city.  For  me,  the 
Pioneer  Memorial  is  important  because  a  lot  of  people  picked  up 
roots  and  settled 
in  Elgin.  While 
the  statue  was 
inspired  by  early 
settlers,  I  think 
anyone  who  has 
left  their  original 
home  is  a  settler 
in  the  area.” 

Steve  said  that 
the  proposed 
location  of  the 
memorial  is  sig¬ 
nificant:  David¬ 
son  Park  at  Villa 
and  Chapel 
streets,  the  origi¬ 
nal  site  of  Gif¬ 
ford's  log  cabin. 

“The  city  has 
agreed  to  the 
site,”  he  said, 

“and  the  founda¬ 
tion  is  in  place.” 

Another  sculp¬ 
ture,  one  com¬ 
memorating  a  The  Rovelstads  in  their  studio 

WWI  soldier,  is  already  in  the  park. 

“This  is  just  a  wonderful  statue,”  Steve  said.  “The  thing  that  is 
driving  me  is  that  it's  currently  in  perishable  form.  I  want  to  see  it 
cast  in  bronze  so  it  will  be  imperishable.  We  need  to  get  this  done 
so  we  ll  have  it  forever.” 

As  a  young  man,  Trygve  studied  with  the  great  sculptor,  Lorado 
Taft.  And,  at  one  time,  Lorado  wrote  about  his  student  and  assist¬ 
ant:  “I  have  had  many  pupils,  and  he  was  my  best.  Need  I  say 
more?” 

One  man,  a  long-time  Elgin  resident,  has  speculated  to  me  that 
Trygve  might  have  achieved  the  recognition  he  deserved  as  a 
sculptor  had  he  chosen  to  live  in  a  big  city,  like  Chicago  or  New 
York  But  he  loved  Elgin  almost  as  much  as  he  loved  his  art  and 
his  family,  and  he  chose  to  return  here. 

And  he  still  has  done  well  Besides  the  private  commissions,  his 
American  Roll  of  Honor  is  in  the  American  Memorial  in  St  Paul's 
Cathedral  in  London.  It  lists  the  28,000  American  servicemen  who 
died  defending  the  British  Isles  during  WWII  And  he  was  commis¬ 
sioned  to  do  several  state  medals,  including  the  Illinois  Sesquicen- 
tennial. 

Several  years  ago,  Trygve  said:  “I  am  not  an  exhibitionist,  but  1 
feel  like  I'm  on  a  crusade.  My  early  desire  was  to  inspire.  I  studied 
with  that  purpose  in  mind  I  wanted  to  sculpture  my  ideas  in  the 
simplest,  most  direct  form. 

"...  Our  country  needs  such  symbols  to  light  the  way  for  future 
generations  We  are  apt  to  take  too  much  for  granted;  we  think  lib¬ 
erty  is  our  birthright,  a  God-granted  favor  protected  by  the  deity.” 

But,  as  Trygve  discovered,  not  even  dreams  are  protected  by 
the  deity. 


J.  Z  . 


*  *  *  *  * 


ROANOKE  MEMORABILIA 


A  A  *  *  * 


\ 


MANTEO,  NORTH  CAROLINA ....  A , . 1936 

Hear  Sir: 

Acknowledgment  is  made  with  thanks  of  your  order  enclosing 

3.30  two . VIRGINIA  DARE-SIR  WALTER  RALEIGH 

COMMEMORATIVE  half  dollars. 

A 

Your  order  is  received  and  held  under  the  following  conditions,  viz: 
the  Association  reserves  the  right  to  reject,  in  whole  or  in  part,  all  orders. 
If  any  order  is  rejected  or  scaled  down,  refund  will  be  made  promptly  at 
the  expiration  of  the  distribution  of  the  issue. 

We  expect  to  make  shipment  of  coins  on  or  about  January  1st. 

Very  Truly 

ROANOKE  COLONY  MEMORIAL  ASSOCIATION  of  MANTEO 


CHAMtMAN 

11^1  11 ifinanmi  RMtmrfW  rtiilitaifinim'millth  ’  mi 


4(7.29(58 

RECEIPT 


DOI^ARS 

vjf  : 

CENTS 

FOR  REMITTER 
to  dcYach  AND  hold 

must  as  PRKsotfrso  at 

orFici  or  uuius  when  in- 


Illustrated  is  a  form  acknowledgment  card  for  Roanoke  half  dollars  —  in 
this  case  two  coins  at  $1.65  each  —  indicating  that  shipment  will  be  on  or  about 
January  1,  1937.  Also  depicted  is  the  actual  receipt  for  the  postal  money  order. 
[Rarely  seen,  as  few  were  saved. ] 

(Photos  courtesy  of  Helen  &  Don  Carmody) 

AAA 
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THE  LONG  BEACH  NUMISMATIC,  PHILATELIC  &  SPORTSCARD  EXPOSITION 

by  Helen  L.  Carmody  (R-7,  CA) 


Despite  am  overall  market  weakness,  the  Long  Beach  Expo  came  up  to  bat  on 
the  show  schedule  May  31-June  3,  1990,  and  hit  its  customary  home  run.  Tommy 
Lasorda  and  the  Dodgers  should  have  the  quality,  key  players  that  Sam  Lopresto 
amd  Teresa  Darling  do.  They  produce  the  best  show  possible  no  matter  what  the 
market  is!  Some  dealers  may  have  batted  only  .500-. 750,  but  no  one  was  heard 
grumbling  about  the  public  attendance  (over  11,000)  and  the  dealers  (more  than 
2,800)  who  came  to  do  business  at  the  Long  Beach  Convention  Center.  Dealers' 
comments  were  as  follows* 

"Activity  was  much  better  than  I  had  anticipated.  I'm  very  happy  with 
the  way  the  show  went . " 

"In  spite  of  the  market's  being  in  a  state  of  confusion  because  of  the 
sight-unseen  systems,  the  people  who  worked  this  show  did  just  fine.  Those  who 
carried  nice  coins  did  well.  As  far  as  I  am  concerned,  it  was  a  'typical  Long 
Beach  show,'  and  that  means  it  was  good." 

"I  felt  it  was  soft  across  the  board.  Better  quality  commems  have 
come  closer  to  bid  levels.  Really  attractive,  eye-appealing  commems  did  well." 

"Anybody  who  came  with  'common'  commems  probably  have  them  yet  in  the 
same  box  they  brought  them  in,  or  they  went  home  with  a  lot  less  money  than  they 
paid  for  them." 

"It  was  extremely  difficult  to  find  anything  that  was  high  end  or  PQ 
near  bid.  As  soon  as  one  was  located,  it  was  instantly  sold.  Coins  that  were 
basically  'white'  with  nothing  exceptional  going  for  them  but  the  technical  grade 
did  not  move  well." 

"ANE  bid  is  ridiculously  low  for  any  silver  commem  that  is  properly 
graded.  I  couldn't  find  anything  trading  at  these  levels;  there  was  always  a 
premium. " 


"Our  show  was  the  best  we've  had  since  the  last  Expo.  Thanks  to  Sam, 
California  dealers  won't  starve  if  Long  Beach  continues  to  draw  crowds  like  this 
even  in  a  weak  market. " 


"There  was  a  definite  interest  in  holders  at  big  prices.  I  guess  I'm 
echoing  what  you  already  know,  but  the  only  ones  offered  to  me  that  were  less 
expensive  were  some  in  poor  condition." 


Nice,  eye-appealing  coins  were  definitely  commanding  a  premium.  In  line 
with  the  less  active  market,  commemoratives  that  are  more  easily  obtainable  re¬ 
mained  in  dealers'  cases  as  the  sho 
at  wholesale  levels  are  as  follows* 


Isabella 


Arkansas 


came  to 

a  close. 

Some  examples  of 

(NGC 

MS-65)  .. 

.  $ 

5,800 

(PCGS 

MS-65)  .. 

.  $ 

7,500 

(PCGS 

MS-65)  .. 

.  $ 

1,350 

(PCGS 

MS-66)  .. 

.  $ 

3,500 

(Wholesale  Trading  at  LBNPS  Expo  —  continued) 
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Bay  Bridge  . 

. .  (PCGS 

MS-67)  . 

...  $ 

5,000 

Boone  (1936-S)  . 

, .  (PCGS 

MS-67)  . 

...  $ 

5,500 

Cleveland  . 

, .  (PCGS 

MS-66)  . 

...  $ 

3,300 

Columbian  Expo  (1892)  . 

, .  (PCGS 

MS-65)  . 

...  $ 

3,350 

Grant  with  Star  . 

, .  (PCGS 

MS-63)  . 

...  $ 

2,100 

Iowa  . 

, .  (PCGS 

MS-67)  . 

...  $ 

1,475 

Lincoln  . 

.  (PCGS 

MS-67)  . 

...  $ 

9,500 

Long  Island  . 

, .  (PCGS 

MS-64)  . 

...  $ 

225 

Long  Island  . 

.  (PCGS 

MS-65)  . 

...  $ 

2,000 

Long  Island  . 

.  (PCGS 

MS-66)  . 

...  $ 

3,000 

Lynchburg  . 

.  (PCGS 

MS-67)  . 

...  $ 

9,500 

Maryland  . 

.  (PCGS 

MS-64)  . 

...  $ 

330 

New  Rochelle  . 

.  (PCGS 

MS-65  PL)  . 

...  $ 

2,100 

Oregon  Trail  (1936-S)  . 

.  (PCGS 

MS-64)  . 

...  $ 

300 

Oregon  Trail  (1937-D)  . 

.  (ANACS  MS-65)  . 

...  $ 

380 

Oregon  Trail  (1937-D)  . 

.  (PCGS 

MS-66)  . 

...  $ 

900 

Oregon  Trail  (1939-PDS  Set) 

.  (NGC 

MS-67-66-67)  .. 

...  $ 

7,750 

Pan-Pac  . 

.  (PCGS 

MS-65)  . 

...  $ 

4,250 

Pilgrim  (1920)  . 

.  (PCGS 

MS-65)  . 

...  $ 

1,750 

San  Diego  (1935-S)  . 

.  (PCGS 

MS-66)  . 

...  $ 

2,000 

Sesquicentennial  . 

.  (PCGS 

MS-63)  . 

...  $ 

400 

Spanish  Trail  . 

.  (PCGS 

MS-67)  . 

...  $ 

9,500 

Stone  Mountain  . 

MS-65)  . 

...  $ 

550 

York . 

.  (PCGS 

MS-65)  . 

...  $ 

430 

As  noted  in  the  dealer  comments  above,  prices  for  holders,  boxes,  and  docu¬ 
mentation  were  indeed  very  strong.  The  following  examples  of  wholesale  trans¬ 
actions  illustrate  this  points 


Albany  holder  w/envelope  .  $  215 

Arkansas  (1937)  box  w/inserts  and  mailing  box .  $  500 

Gettysburg  holder,  letter,  and  envelope  (tom  at  end)  .  $  400 

New  Rochelle  2-coin  holder  w/envelope  .  $  265 

Norfolk  holder  w/envelope  .  $  325 

Oregon  Trail  holder  w/envelope  . $  300 

York  holder  w/tissue  and  envelope  .  $  275 

York  holder  (short  version)  .  $  175 


[Please  take  note  that  the  prices  reported  above  for  coins  and  related  mate¬ 
rials  are  wholesale  prices.  It  is  reasonable  to  expect  price  increases  from 
10%  to  ??%  once  these  items  are  offered  for  resale] 


*  *  * 
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ANA  99TH  ANNIVERSARY  CONVENTION 


by  Helen  L.  Carmody  (R-7,  CA) 

Seattle,  Washington,  was  the  site  of  the  Annual  American  Numismatic  Associa¬ 
tion  Convention,  which  attracted  an  official  attendance  of  13,865  individuals 
during  the  five-day  show,  August  22-26,  1990. 

The  numerous  forums,  meetings,  Numismatic  Theatre  presentations,  auction 
sessions,  and  social  gatherings  made  it  impossible  for  attendees  to  participate 
in  every  desired  event.  Each  evening  collectors,  dealers,  staff,  numismatic 
reporters,  etc.,  admitted  they  were  "ready  to  drop  in  their  tracks!"  After  one 
arrived  at  the  huge  convention  center,  the  distance  to  the  entry  of  the  bourse 
floor  was  still  considerable,  and  the  extra-wide  aisles  and  massive  expanse  of 
the  bourse  put  to  rest  any  worries  that  even  the  most  dedicated  fitness  devotee 
might  be  unable  to  exercise  sufficiently  while  participating  in  the  show. 

As  they  waited  in  line  before  setup,  dealers  were  guarded  when  asked  to  ex¬ 
press  their  predictions  of  the  activity  to  follow.  The  recent  complaint  filed 
by  the  FTC  against  PCGS  was  not  presumed  to  have  any  effect  on  trading  during 
the  show.  It  was  felt  that  the  site  of  the  convention  might  result  in  less  busi¬ 
ness  being  conducted  because  of  the  high  travel  costs  involved  for  East  Coast 
dealers  and  collectors.  Excessive  expenses  tend  to  cause  negative  attitudes  in 
both  groups.  Unless  a  market  is  really  "sizzling,"  the  effects  carry  over  to 
everyone's  approach  to  doing  business.  Dealers'  prices  are  raised  to  cover  over¬ 
head.  Collectors,  having  already  budgeted  for  increased  costs  incurred  in  making 
the  trip,  seek  more  attractive  buys  to  compensate  for  travel  expenditures  that 
are  completely  beyond  their  control. 

Many  dealers  came  with  extensive  want  lists  and  reported  that  it  was  nearly 
impossible  to  find  accurately  graded,  eye-appealing  coins  at  current  levels. 
Complaints  seemed  to  center  around  rarer  commemorative  issues,  numerous  examples 
of  which  were  not  "on  the  money”  or  lacked  the  "flash"  required  to  satisfy  col¬ 
lectors  whose  hopes  for  buying  in  a  lower  market  were  quickly  extinguished. 

A  survey  of  dealers  produced  a  variety  of  interesting  comments,  some  of 
which  were  as  follows: 

"I  found  less  nice  material  at  this  ANA  than  I  have  in  any  year  in  re¬ 
cent  memory.  We  spent  only  a  fraction  of  what  we  wanted  to  spend  because  nice 
material  just  was  not  there." 

"Prices  were  less  than  spring  of  1989,  but  more  than  summer  of  1990. 

I'd  say  we  had  to  pay  30%  to  40%  above  current  bid  levels  for  the  quality  mate¬ 
rial  our  customers  want  and  expect. " 

"Evidently,  some  commems  were  moving,  but  we  sold  only  one.  The  over¬ 
all  activity  was  soft.  Only  the  outstanding,  eye-appealing  specimens  commanded 
premium  prices.  Even  nice  coins  weren't  moving  as  well  as  expected.  People  were 
afraid  that  prices  would  come  down  after  Seattle." 

"The  ANA,  in  general,  was  slow;  but  at  the  same  time,  relative  to  other 
dealers,  we  had  a  good  show.  If  you  had  properly  graded  coins  that  had  eye 
appeal  --  nice  material  —  it  moved  out.  I  didn't  have  to  discount  it.  Coins 
that  were  not  anything  special  or  that  didn't  make  the  grade  just  wouldn't  sell." 


3b  . 


"Commems  that  were  only  average  quality  or  below  just  did  not  move. 
We  had  a  lot  of  nice  coins,  and  we  sold  a  lot  more  than  we  expected." 

"People  needed  cash;  what  they  had  in  a  coin  or  the  price  at  which 
they  had  intended  to  sell  it  became  immaterial  unless  the  piece  was  a  premium 
specimen. " 


come. 


"This  is  no  place  to  have  a  show.  It's  too  far  for  most  people  to 


Overall,  I  concluded  that  the  trading  activity  was  spotty.  Some  dealers 
had  a  very  good  show;  others  said  it  was  "horrible."  If  a  dealer  came  to  the 
show  with  toned,  high-end  commems  and  was  willing  to  sell  at  "reasonable"  prices 
(what  the  buyer  is  willing  to  accept,  depending  upon  his  requirements)  business 
was  done.  However,  I  noted  in  a  majority  of  instances  that  a  goodly  number  of 
sellers  had  not  brought  many  commemorative s  with  them,  saying  that  they  were  into 
them  "too  deep"  and  decided  to  wait  for  the  next  market  rise. 

Several  collectors  expressed  dismay  that  certain  dealers  with  whose  adver¬ 
tising  they  were  familiar  did  not  display  their  inventories,  and  they  were  reluc¬ 
tant  to  approach  them  to  ask  whether  specific  commems  they  wished  to  add  to  their 
collections  were  available. 

Despite  the  disparity  in  reactions  with  respect  to  marked  activity,  perhaps 
you,  the  reader,  may  be  able  to  come  to  your  own  conclusions  by  being  aware  of 
the  following  wholesale  prices  paid  during  the  convention: 


Isabella  . 

(PCGS 

MS-65)  . . 

....  $ 

5,000 

Albany  . 

(NGC 

MS-65)  . 

....  $ 

1,000 

Antietam . . . 

(PCGS 

MS-68)  . 

....  $ 

15,000 

Boone  (1935-D)  . 

(PCGS 

MS-65)  . 

....  $ 

375 

California  Julilee  .  . . 

(NGC 

MS-64)  . 

....  $ 

475 

California  Jubilee  (2  < 

coins)  . 

(NGC 

MS-65)  . 

....  $ 

1,650 

Cincinnati  (1936-S)  .. 

(PCGS 

MS-64)  . 

.  $ 

360 

Columbian  Expo  (1892) 

(NGC 

MS-62)  . 

....  $ 

275 

Columbian  Expo  (1892) 

(PCGS 

MS-65)  . 

....  $ 

3,000 

Connecticut  . 

(PCGS 

MS-65)  . 

....  $ 

1,350 

Delaware  . 

(Raw 

MS-64+ )  . 

....  $ 

375 

Lincoln  . 

(PCGS 

MS-66)  . 

.  $ 

3,000 

Lynchburg  . 

(PCGS 

MS-66)  . 

.  $ 

2,400 

Maine  . . . 

(PCGS 

MS-66)  . 

.  $ 

4,400 

Maryland  . 

(NGC 

MS-65)  . 

.  $ 

875 

Missouri  2x4  . 

(PCGS 

MS-65)  . 

.  $ 

12,000 

Monroe  . 

(PCGS 

MS-63)  . 

.  $ 

375 

Oregon  Trail  (1926-S) 

(PCGS 

MS-66)  . 

-  $ 

1,350 

Oregon  Trail  (1926-S) 

(PCGS 

MS-67)  . 

....  $ 

2,700 

Oregon  Trail  (1928)  .. 

(PCGS 

MS-64)  . 

....  $ 

250 

Oregon  Trail  (1928)  .. 

(PCGS 

MS-66)  . 

.  $ 

1,300 

Oregon  Trail  (1938-S) 

(PCGS 

MS-67)  . 

-  $ 

2,700 

Oregon  Trail  (1939-PDS 

Set)  . . 

(PCGS 

MS-65-65-65) 

....  $ 

3,080 

Oregon  Trail  (1939-PDS 

Set)  .. 

(PCGS 

MS-67-67-67) 

....  $ 

15,000 

Rhode  Island  (1936-S) 

(PCGS 

MS-65)  . 

.  $ 

850 

San  Diego  (1936-D)  ... 

(NGC 

MS-65)  . 

.  $ 

300 

Sesquicentennial  . 

(PCGS 

MS-65  P Q)  ... 

.  $ 

15,500 

Texas  (1936-S)  . 

(PCGS 

MS-67)  . 

.  $ 

3,300 

37  . 
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Vancouver  . 

Vermont  . 

Vermont  . 

BTW  ( 1946-S )  . 

BTW  ( 1949-PDS  Set)  . 

BTW  (1951-D)  . 

Washington-Carver  (1950-S)  ... 
Washington-Carver  (1952-S)  ... 


( PCGS 

MS-65)  . 

...  $ 

2,450 

( PCGS 

MS-64)  . 

...  $ 

550 

(PCGS 

MS-66)  . 

...  $ 

5,000 

(PCGS 

MS-67)  . 

...  $ 

3,200 

(PCGS 

MS-66-65-65)  .. 

...  $ 

625 

(PCGS 

MS-66)  . 

...  $ 

1,250 

(PCGS 

MS-65)  . 

...  $ 

450 

(NGC 

MS-65)  . 

...  $ 

400 

[Please  note  that  the  prices  reported  above  are  for  wholesale  transactions. 
It  is  reasonable  to  expect  price  increases  anywhere  from  10%  to  ??%  once  these 
commemoratives  are  offered  for  resale. ] 


**************************************** 


*  *  *  *  *  BOOKER  T.  WASHINGTON  MEMORABILIA  *  *  *  *  * 


Ranker  '(EL  ^JHflemorial 

BOOKER  WASHINGTON  BIRTHPLACE.  VIRGINIA 

Dear  Friend: 

We  are  very  much  pleased  to  have  your  inquiry  on  the  Booker  T.  Washington  Birth¬ 
place  Memorial  Coin.  The  purchase  of  this  coin  will  serve  as  a  means  of  helping  to  per¬ 
petuate  the  ideals  and  teachings  of  Booker  T.  Washington.  We  are  indeed  happy  to  have 
your  cooperation  in  this  undertaking. 

The  1947.  1948  and  1949  issues  are  sold  in  sets  only.  The  prices  are  as  follows:  1947, 
$6.00;  1948,  $7.60;  1949,  $8.60;  i960,  $8.60.  Add  1 2  cents  for  each  additional  Bet  for  postage. 

We  are  in  the  position  to  supply  any  number  of  coins  of  the  1916  issue  you  desire 
from  the  Philadelphia  and  San  Francisco  Mints  at  a  cost  of  $1  00  each  and  from  the  Den¬ 
ver  Mint  at  a  cost  of  $1  60  each.  Add  10  cents  for  postage,  insurance  and  shipping 
charges  for  each  coin  up  to  three  and  1  cent  for  each  com  thereafter.  1946  sets  are  $3.80 
postpaid. 

Memo: . . 


Yours  very  truly. 

BOOKER  T.  WASHINGTON  BIRTHPLACE  MEMORIAL 
S.  J.  Phillips,  President. 

-  ->■—  ■-  - .  — - — 


Booker  T.  Washington  Inquiry-Response  Card 
(Photo  courtesy  of  Helen  &  Don  Carmody) 

Those  individuals  seeking  information  on  BTW  coins  received  form  letters 
as  well  as  the  illustrated  card.  Note:  1946  Denver  coins  cost  fifty  cents  more 
than  coins  from  the  P  or  S  Mints,  even  though  Denver  minted  500,000  coins,  and 
only  200,000  were  minted  in  San  Francisco. 


*  *  * 
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SOCIETY  MEETINGS 


AAA** 


Long  Beach  Meeting 

Albert  K.  Hall  (R-1879),  prominent  California  numismatist,  was  the  guest 
speaker  at  our  meeting  held  Saturday  at  9  a.m.,  June  2,  1990,  in  conjunction 
with  the  Long  Beach  Expo.  Mr.  Hall  is  widely  known  for  his  numerous  presenta¬ 
tions,  and  his  program  "The  World's  Columbian  Exposition"  is  undoubtedly  his 
finest.  In  fact,  it  proved  so  interesting  that  many  of  the  sixty  people  in 
attendance  lingered  long  after  his  closing  words  to  chat  with  him  and  to  enjoy 
the  display  that  accompanied  his  talk. 
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Columbian  Exposition  Pass  —  Dedicatory  Ceremonies 
(Photo  courtesy  of  Helen  &  Don  Carmody) 

It's  too  late  to  use  the  illustrated  complimentary  pass,  but  it's  not  too 
late  to  mark  your  calendars  to  attend  our  Society  meeting  at  the  ANA  Centennial 
Convention  next  summer.  It  will  be  held  at  9  a.m.,  Saturday,  August  17,  1991. 
While  this  ANA  convention  is  billed  for  "Chicago,"  it  will  actually  occur  in  a 
Chicago  suburb,  Rosemont,  IL.  The  ANA  has  booked  the  Rosemont  Convention  Center 
as  the  primary  site  and  the  Hyatt-0 'Hare  in  Rosemont  as  the  host  hotel.  Although 
our  meeting  location  in  the  convention  center  is  not  yet  scheduled,  the  important 
thing  NOW  is  to  remember  the  date! 

At  that  meeting  Albert  K.  Hall  will  present  a  very  special  program  on  the 
World's  Columbian  Exposition.  Don't  miss  it! 


Seattle  Meeting 

Our  Society  meeting  was  held  at  its  regularly  scheduled  time:  Saturday  at 
9  a.m.,  August  24,  1990.  ANA  Development  Director  Richard  Conway  welcomed  our 
group  to  the  Seattle  Convention  and  spoke  briefly  about  the  sale  of  ANACS,  which 
(as  we  have  been  given  to  understand)  will  enable  the  ANA  to  focus  its  attention 
on  increased  educational  programs.  On  behalf  of  the  ANA,  Mr.  Conway  presented 
President  Ray  Mercer  with  a  certificate  signed  by  the  Executive  Director,  Robert 
J.  Leuver,  which  reads  "May  this  convention  and  all  who  take  part  in  its  festivi¬ 
ties  further  the  fascination  and  camaraderie  of  numismatics." 
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Approximately  45-50  people  attended  the  forum  entitled  "Everything  You  Ever 
Wanted  to  Know  About  Commemorative  Coins  But  Were  Afraid  to  Ask,"  presided  over 
by  Ray  Mercer.  The  panel  consisted  of  Helen  L.  Carmody,  vice  president;  Michael 
Garofalo,  editor  of  The  Commemorative  Trail;  David  Niemeyer,  collector;  and 
Mitchell  Yee,  secretary.  Topics  discussed  were  the  Pilgrim  "large-hat"  variety, 
obtaining  historical  background  on  a  particular  commemorative,  and  publishing  a 
loose-leaf  style  of  notebook  on  commemorative  boxes,  holders,  and  documentation 
from  the  various  issuing  commissions,  authorized  distributors,  etc. 

The  question  of  whether  encapsulation  helps  or  hinders  the  novice  collector 
in  learning  how  to  grade  drew  opposing  arguments.  Although  the  system  generally 
weeds  out  cleaned,  whizzed,  and  altered  coins,  it  was  maintained  that  luster  is 
very  difficult  to  judge  through  the  plastic  holders.  One  of  the  panelists  advised 
that,  if  a  collector  stays  within  the  system  ("Don't  crack  them  [slabs]  out;  your 
chances  of  an  uprade  are  slim"),  his  or  her  investment  would  be  more  protected. 
Another  stated,  "The  services  have  removed  a  lot  of  abuses  that  previously  existed. 
Another  panelist  suggested,  "Align  yourself  with  a  knowledgeble  dealer  —  one  who 
is  willing  to  impart  his  knowledge  and  expertise  to  you."  "Make  sure  you  look  at 
a  lot  of  different  specimens  of  the  same  commem  before  purchasing"  and  "Look  at 
the  coin  and  not  the  label"  were  the  final  recommendations. 


* 


* 


At  left  is  shown  the  1938  Swedish 
commemorative  two  kronor,  a  tie-in 
to  the  U.S.  Delaware  commemorative. 
King  Gustav  V  is  depicted  on  the 
obverse,  and  the  Kalmar  Nyckel  (also 
portrayed  on  the  Delaware)  is  shown 
on  the  reverse.  The  coin's  legend 
translates  to  "Sweden  is  mindful  of 
New  Sweden."  Cards,  manufactured 
by  John  H.  Eggers,  NY,  printed  in 
blue  and  holding  as  many  as  four 
coins,  related  significant  facts 
pertaining  to  the  tercentenary  cele¬ 
bration.  [Seldom  encountered. ] 


Swedish  Two  Kronor 


SWEDISH  TWO  KRONOR 
TERCENTENARY 
MEMORIAL  COIN 


In  commemoration  of  the  300th  Anniversary 
of  the  founding  of  New  Sweden 


in  1638. 


(Photo  courtesy  of  Helen  and  Don 
Carmody) 


* 


* 
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*****  THE  IOWA  COMMEMORATIVE  ***** 

Editor's  Note:  No  U.S.  commemorative  coin  has  ever  been  the  subject  of  more 
detailed  or  more  scholarly  research  and  documentation  than  the  1946  Iowa.  On 
the  following  page,  we  are  pleased  to  present  Part  2  of  a  continuing  series  of 
articles  on  the  Iowa  half  dollar  written  by  Society  member  Michael  S.  Turrini 
(LM-31,  CA),  who  somehow  managed  to  obtain  the  historically  significant  photo¬ 
graphs  with  which  we  supplement  this  feature  article.  [For  Part  1,  see  Volume 
5  --  #4,  Fall  1989. ] 


★  ★  *  *  if 


Philadelphia,  PA,  November  20,  1946 

This  photograph  was  taken  at  the  U.  S.  Mint  today  and  shows,  left  to  right: 
Timothy  J.  Quirk,  assayer  from  Washington,  D.C.,  representing  the  U.S.  Bureau  of 
the  Mint;  Edwin  H.  Dressel,  superintendent  of  the  Philadelphia  Mint;  Ralph  Evans 
of  Davenport,  Iowa,  Chairman  of  the  sub-committee  on  the  Iowa  Centennial  Commemo 
rative  Half-dollar,  and  Adam  Pietz,  retired  Mint  Engraver,  who  designed  the  coin 

Ralph  Evans  holds  in  his  hand  the  first  Iowa  Centennial  Commemorative  Half- 
dollar  which,  after  being  checked  and  approved,  would  be  one  of  the  100,000  com¬ 
memorative  coins  authorized.  [100,057  were  minted!  —  See  article  below.] 

(Photo  and  caption  courtesy  of  the  State  of  Iowa) 

.  .  .  and  now  the  Trail  turns  to  Iov/a  .  .  . 
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1946  IOWA  STATEHOOD  CENTENNIAL 
COMMEMORATIVE  HALF  DOLLAR 
"500  in  1996  and  500  in  2046" 

by  Michael  S.  Turrini 

Secured  in  the  vault  of  a  large  bank  and  protected  by  the  full  authority  of 
the  State  of  Iowa,  a  hoard  of  one  thousand  1946  Iowa  Statehood  Centennial  Commem¬ 
orative  half  dollars  quietly  has  remained  undisturbed  since  1949. 

It  may  not  be  a  well-known  numismatic  fact  that  the  State  of  Iowa  retained 
for  these  past  four  decades  one  thousand  of  its  commemorative  half  dollars  (1). 
Arlie  R.  Slabaugh  in  his  United  States  Commemorative  Coinage  makes  a  short  no¬ 
tice:  "By  order  of  the  Governor  and  the  Centennial  Commission  500  coins  were  set 

aside  for  the  State's  150th  Anniversary  and  another  500  for  the  State's  200th 
Anniversary"  (2).  Anthony  Swiatek  and  Walter  Breen  in  their  monumental  The  Ency¬ 
clopedia  of  United  States  Silver  and  Gold  Commemorative  Coins.  1892-1954  make  a 
similar  statement. 

Except  for  these  two  brief  notices,  this  is  all  that  is  currently  known  or 
published  about  these  one  thousand  half  dollars.  This  article  will  attempt  first 
to  answer  the  question  of  why  the  half  dollars  were  retained.  Next,  the  article 
will  report  on  their  current  disposition  and  custody.  Please  note  that  any  dis¬ 
cussion  as  to  what  may  happen  in  1996  and  2046  is  beyond  the  intent  or  scope  of 
this  present  article. 

To  answer  the  question  posed  above,  it  is  necessary  to  review  some  back¬ 
ground  on  this  commemorative  half  dollar.  Legislation  authorizing  this  commemo¬ 
rative  half  dollar  (Public  Law  612,  79th  Congress,  Second  Session)  was  not  ap¬ 
proved  until  August  7,  1946.  This  is  a  key  date  in  that  is  was  already  halfway 
through  Iowa's  Centennial  year.  Second,  as  my  first  article  on  Adam  Pietz  re- 
orted,  it  was  only  through  his  outstanding  craftsmanship  and  skill  in  die  cutting 
that  Iowa  received  its  commemorative  half  dollars  given  the  short  time  available 
for  designing,  cutting  a  die  and  minting  the  100,000  authorized  coins.  Pietz 's 
design  was  not  approved  until  September  14,  1946,  and  the  entire  mintage  of 
100,057  was  produced  during  November  1946.  These  half  dollars  were  delivered  "in 
December  of  1946  all  in  one  shipment  to  John  M.  Grimes"  (3),  the  State  Treasurer. 
Thus,  the  concern  that  faced  both  Governor  Robert  D.  Blue  and  the  Iowa  Centennial 
Committee  was  whether  these  half  dollars  would  be  sold,  having  arrived  so  late  in 
the  centennial  year  (4).  "Despite  gloomy  predictions  on  the  part  of  the  nation's 
coin  dealers  that  Iowa  would  be  unable  to  dispose  of  the  coins"  (5),  nearly  all 
the  half  dollars  were  sold  between  December  1946  and  early  1947. 

This  success  in  sales  —  a  testimonial  to  the  people  of  Iowa  who  purchased 
their  State's  commemorative  half  dollar  and  to  the  planning  and  effort  given  to 
distributing  and  selling  by  the  Iowa  Centennial  Commission  —  is  beyond  the  sub¬ 
ject  of  this  present  article.  It  is  sufficient  to  write  that,  due  to  the  late¬ 
ness  of  delivery,  sales  were  less  than  expected.  In  addition,  the  proceeds  were 
received  too  late  to  be  used  "for  the  observation  of  the  Centennial"  as  provided 
by  Public  Law  612. 

Now  a  double  dilemma  faced  Governor  Blue  and  the  Commission:  First,  most 
half  dollars  had  been  sold,  but  the  centennial  had  now  passed  and  some  half  dol¬ 
lars  remained  unsold.  Second,  the  law  authorizing  the  commemorative  half  dol¬ 
lar  stated  that  proceeds  from  their  sales  were  to  be  used  to  help  finance  the 
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centennial  celebration,  an  event  that  had  now  passed.  Governor  Blue,  who  at  the 
age  of  ninety-one  has  been  practicing  law  from  the  same  office  for  over  fifty 
years,  has  written  to  this  author  that  he  "deliberated  as  to  how  the"  proceeds 
and  remaining  half  dollars  might  be  utilized  and  consulted  with  the  Deans  of  the 
Law  Schools  at  both  Drake  and  Iowa  Universities. 

After  consultations  and  excercising  his  authority  under  Public  Law  612  which 
granted  the  governor  of  the  State  of  Iowa  the  power  to  "direct"  the  proceeds  from 
the  half  dollar  sales,  Governor  Blue  established  by  executive  order,  signed  on 
January  5,  1949,  a  permanent  public  corporation  titled  the  Iowa  Centennial  Memo¬ 
rial  Foundation.  He  provided  in  his  executive  order  its  powers,  duties  and  mem¬ 
bership,  and  he  transferred  to  it  the  net  total  proceeds  from  the  sales  as  well 
as  the  remaining  unsold  half  dollars. 

The  foundation,  which  is  still  in  existence  and  has  custody  of  the  one  thou¬ 
sand  half  dollars,  has  several  functions.  Only  a  brief  summary  is  appropriate 
here:  to  "encourage  and  recognize  achievement  and  outstanding  service  by  Iowa 
citizens"  (the  Iowa  Award),  "scholarships,"  and  "to  provide  historical  exhibits" 
(6).  What  is  important  to  coin  hobbyists  is  that  with  his  executive  order  Gov¬ 
ernor  Blue  transferred  the  one  thousand  half  dollars  and  charged: 

1.  That  one  half  of  the  one  thousand  (1000)  unsold  Iowa 
Statehood  Memorial  Coins  shall  be  retained  and  kept  in  a 
safe  place  until  the  year  A.D.  1996,  at  which  time  said 
coins  shall  be  sold  and  proceeds  from  the  sale  thereof 
shall  be  used  to  help  finance  the  celebration  of  Iowa's 
One  Hundred  Fiftieth  Anniversary  of  Statehood. 

2.  That  one  half  of  the  unsold  Iowa  Statehood  Memorial 
Coins  shall  be  retained  and  kept  in  a  safe  place  until 
the  year  A.D.  2046,  at  which  time  said  coins  shall  be  sold 
and  the  proceeds  from  the  sale  thereof  shall  be  used  to 
help  finance  the  celebration  of  Iowa's  Bi-Centennial  of 
Statehood . 

For  such  purpose  I  do  hereby  sell,  assign,  deliver, 
and  transfer  the  physical  custody  of  and  the  legal  title 
to  said  coins  to  the  Iowa  Centennial  Memorial  Foundation  ( 7 ) . 

In  correspondence  with  former  Governor  Blue,  he  stated  that  it  would  "defi¬ 
nitely  be  up  to  the  committees"  in  the  years  1996  and  2046  "to  decide  how  these 
coins  will  be  disposed  of  and  how  the  funds  from  the  sale  of  these  cfoins  will  be 
used"  (8).  This  last  fact  is  important  for  a  correction  is  needed.  Swiatek  and 
Breen  state  that  these  half  dollars  are  "intended  for  presentation  to  VIPs  dur¬ 
ing"  the  anniversary  celebrations  of  1996  and  2046.  Although  the  commemorative 
half  dollars  have  been  used  for  the  Iowa  Award  by  the  Centennial  Memorial  Founda¬ 
tion,  this  statement  is  contrary  to  Governor  Blue's  executive  order. 

Now  that  the  origin  of  these  half  dollars  has  been  explained,  what  is  their 
current  status?  (9)  First,  where  are  these  half  dollars  located?  These  half 
dollars  are  stored  permanently  in  "one  large  vault",  described  as  about  the  size 
of  a  two-drawer  file  cabinet,  within  the  main  vault  of  the  Norwest  Bank,  located 
in  Des  Moines'  second  highest  building  at  666  Walnut  Street,  Des  Moines,  Iowa's 
state  capital.  Also  included  in  this  vault  are  the  original  records  and  minutes 
of  the  foundation.  The  half  dollars  are  under  the  immediate  supervision  and 
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responsibility  of  the  Honorable  Michael  L.  Fitzgerald,  current  state  treasurer 
of  the  State  of  Iowa.  Each  succeeding  state  treasurer  has  been  their  custodian 
since  1949  when  State  Treasurer  John  M.  Grimes  received  these  half  dollars  via 
Governor  Blue's  executive  order. 


★  ★  it  if  it 


Des  Moines,  IA,  November  19,  1948 

Officials  of  the  state  government  and  of  the  Iowa  Centennial  Committee  in¬ 
spect  the  one-thousand  Iowa  Commemorative  Half-dollars  before  they  are  placed  in 
in  a  special  vault  at  the  Iowa-Des  Moines  National  Bank  -  500  to  be  used  in  the 
year  1996,  and  the  remaining  500  in  the  year  2046. 

Standing,  left  to  right,  are:  Frank  Warner,  secretary  of  the  Iowa  Bankers 
Association;  Harold  Klein,  Vice  President  of  the  Iowa-Des  Moines  National  Bank; 
Edith  W.  McElroy,  secretary  of  the  Iowa  Centennial  Committee;  Ralph  Evans  of 
Davenport,  Chairman  of  the  Iowa  Centennial  Coin  Committee;  Hon.  Robert  D.  Blue, 
Governor  of  Iowa;  Hon.  John  M.  Grimes,  Iowa  State  Treasurer;  Charles  H.  Barber, 
Deputy  Treasurer  of  State. 

(Photo  and  caption  courtesy  of  the  State  of  Iowa) 


*  ★  ★  ★  ★ 
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These  half  dollars  are  visually  inspected,  but  not  counted,  generally  once 
a  year,  usually  in  May  or  June,  during  the  annual  audit  and  accounting  of  the 
foundation.  No  half  dollars  have  been  or  are  ever  removed  from  the  vault;  only 
a  short  visual  inspection  is  done,  checking  that  the  wire  wrapping  securing  their 
containers  and  the  wax  seals  along  the  containers'  lids  have  not  been  broken  nor 
disturbed. 

These  half  dollars,  as  described  by  Deputy  Treasurer  Steven  F.  Miller,  who 
is  delegated  with  the  half  dollars'  responsibility,  are  wrapped  in  $10  rolls  in 
white  tissue  paper  which  is  most  likely  a  tarnish-preventing  paper  popular  for 
coin  storage  years  ago  called  Hewitts'  Anti-Tarnish  Tissue.  These  rolls  are 
stored  on  the  coins'  edges  such  that  a  count  could  be  taken.  The  half  dollars 
are  packed  into  two  clear  hard  plastic  boxes  of  five  hundred  each,  twenty- five 
rolls  per  box.  These  two  boxes  Mr.  Miller  likens  to  lunch  sandwich  containers 
and  may  have  been  a  popular  brand  of  coin  storage  in  the  1940s. 

One  box  is  placed  on  top  of  the  other,  and  in  the  annual  inspection  the  top 
box  is  lifted  to  examine  the  one  below  it.  The  wrapping  wire  is  very  thin  wire 
wrapped  once  in  each  direction.  One  wire  is  now  broken,  but  the  wax  seals  remain 
intact.  Mr.  Miller's  primary  concern  at  the  annual  inspection  is  to  examine  for 
disturbance  and  unauthorized  access  to  the  vault  as  well  as  for  moisture. 

Mr.  Miller  believes  that  the  half  dollars  are  stored  as  they  were  originally 
delivered  to  the  state  and  claims  that,  to  his  knowledge,  the  half  dollars  have 
remained  untouched  since  placed  in  the  vault.  None  show  any  apparent  tarnish, 
and  they  look  as  clean  and  bright  as  the  day  they  were  minted.  This  author  con¬ 
cludes,  though,  that  these  half  dollars  were  wrapped  in  rolls  after  being  shipped 
in  standard  United  States  Mint  bags,  a  common  practice  for  commemorative  half 
dollars  in  the  1930s. 

Access  to  the  vault  is  restricted  to  the  state  treasurer  and  secretary  of 
the  foundation.  In  his  annual  inspection,  Mr.  Miller,  representing  the  state 
treasurer,  is  accompanied  by  an  appointed  state  audit  manager,  and  the  actual 
inspection  is  simply  a  brief  look,  lasting  only  a  few  minutes.  Nothing  is  re¬ 
moved.  Needless  to  say,  elections  and  appointments  periodically  change  who  is 
authorized  access,  and  updating  signature  cards  every  few  years  becomes  a  neces¬ 
sity.  Mr.  Miller  is  one  of  three  people  currently  permitted  to  enter  the  vault. 

What  was  learned  by  this  author  in  his  conversations  with  Mr.  Miller  is 
that  within  the  state  treasurer's  vault  in  the  State  Capitol  Building  in  Des 
Moines,  mounted  in  2"x2"  plastic  coin  holders,  are  twenty  of  so  commemorative 
half  dollars  which  are  bestowed  for  the  Iowa  Award,  one  of  the  functions  of  the 
Iowa  Centennial  Memorial  Foundation.  These  individual  coin  holders  may  be  LeRoy 
Kurtzebom  Plastic  Coin  Holders,  a  popular  make  in  the  1940s.  This  award,  given 
about  every  three  or  four  years,  is  the  State's  highest  honor.  The  first  was  to 
former  President  Herbert  Hoover,  a  native  of  Iowa.  Mr.  Miller  says  that  when  an 
Iowa  Award  is  presented,  a  half  dollar  is  taken  from  storage  and  given  to  Iowa's 
governor  who  makes  the  presentation.  The  Iowa  Award  and  any  other  presentations 
of  these  half  dollars  will  be  reviewed  in  another  article. 

One  added  remark  to  these  half  dollars'  saga  was  an  extremely  short  and  un¬ 
documented  notice  in  the  January  1949  issue  of  Numismatic  Scrapbook  which  reads 
"The  1st  1,000  Iowa  Centenial  [sic]  half  dollars  (1946)  have  been  covered  with 
lacquer  by  a  Des  Moines  jeweler  for  sale  50  and  100  years  hence"  (10).  What  or 
who  started  this  rumor  is  unknown,  and  the  half  dollars'  present  condition  proves 
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this  was  incorrect. 


Mr.  Miller  notes  that  neither  his  office  nor  anyone  to  his  knowledge  in  the 
past  has  ever  received  any  inquiries  about  these  half  dollars. 

That  is  the  what  and  where  of  those  one  thousand  half  dollars,  the  remaining 
1946  Iowa  Statehood  Centennial  Commemorative  half  dollars.  What  will  happen  to 
these  half  dollars  in  1996,  just  seven  short  years  away,  and  in  2046  is  beyond 
the  scope  of  this  article.  Inquiries  to  the  State  of  Iowa  will  be  politely  re¬ 
jected,  and,  as  Governor  Blue  ordered,  their  disposition  will  be  decided  in  1996 
and  2046. 

In  1947,  a  brief  sarcastic  report  was  made  in  the  June  issue  of  The  Numis¬ 
matist  about  the  retention  of  these  half  dollars.  The  unauthored  short  notice 
stated  that  "we  have  no  way  of  knowing  if  this  is  a  bit  of  speculation  or  if 
the  coins  are  being  kept  for  sentimental  reasons".  It  goes  on  to  remark: 

A  few  who  read  this  will  undoubtedly  be  around  to  see 
what  happens  to  the  500  coins  "opened"  in  1996.  Personally 
we  doubt  if  they  bring  as  much  as  the  ones  sold  this  month. 

It  is  possible  that  the  batch  "opened"  in  2046  will  bring  a 
slightly  better  price,  though  we  doubt  it. 

It  would  be  interesting  to  learn  what  protection  has 
been  made  against  theft,  fire,  and  tarnish  .... 

This  unusual  method  of  "saving  coins"  may  prove  popular 
with  other  commissions  handling  commemorative  coins.  It  is 
just  possible  that  a  commission  will  hoard  the  entire  issue, 
and  that,  judging  from  a  lot  of  letters  we  have  received, 
would  be  quite  all  right  as  far  as  most  present  day  collectors 
are  concerned. 

Apparently,  there  seemed  to  be  apathy  among  coin  hobbyists  of  the  1940s 
as  to  the  Iowa  commemorative  half  dollar  as  well  as  the  contemporary  Booker  T. 
Washington  commemorative  half  dollar.  Of  course,  in  those  days,  commemorative 
coinages  seemed  to  be  an  endless  series  and  investment  was  never  a  word  used 
by  coin  hobbyists. 

Whatever  the  reactions  or  indifference  by  the  coin  hobbyists  of  the  1940s, 
the  wisdom  of  Governor  Blue's  executive  order  or  the  radical  change  in  the  coin 
hobby  in  the  intervening  forty  years,  the  fact  remains  that  within  a  few  years, 
and  later  in  the  twenty-first  century,  the  State  of  Iowa  will  make  the  final  de¬ 
cision  as  to  its  undisturbed  and  quietly  resting  half  dollars. 

One  point  should  not  be  forgotten  in  1996  or  in  2046:  thanks  to  that  radi¬ 
cal  change  of  our  hobby  coupled  with  the  economic  expansion  and  turmoil  of  these 
past  decades,  Governor  Blue's  decision  may,  in  the  end,  be  one  of  the  best  invest¬ 
ments  ever  made.  Who  can  predict  what  those  quietly  resting  "500  in  1996  and 
500  in  2046"  will  command? 

Just  wait  and  stay  tuned  —  the  first  batch  is  just  a  short,  seven  years 

away. 

(continued  next  page) 
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FOOTNOTES 


1.  The  two  primary  sources  for  this  article  were?  Governor  Robert  D.  Blue, 
Iowa's  oldest  living  former  Governor  and  Governor  from  1945  to  1949,  and 
Deputy  State  Treasurer  Steven  F.  Miller,  current  assistant  to  the  Honorable 
Michael  L.  Fitzgerald,  State  Treasurer  of  Iowa.  Footnotes  limited  to  long 
quotations. 

2.  Swiatek  and  Breen,  The  Encyclopedia  of  United  States  Silver  and  Gold  Commem¬ 
orative  Coins,  1892-1954.  page  112. 

3.  Governor  Robert  D.  Blue,  Letter  December  15,  1988. 

4.  The  author  is  indebted  to  former  Governor  Robert  D.  Blue  for  his  assistance 
with  this  section  of  this  article. 

5.  Governor  Robert  D.  Blue,  Executive  Order,  January  5,  1949. 

6.  Ibid. 

7.  Ibid. 

8.  Governor  Robert  D.  Blue,  Letter  November  4,  1988. 

9.  The  author  is  indebted  to  current  Deputy  State  Treasurer  Steven  F.  Miller 
for  his  assistance  with  this  section  of  this  article. 

10.  Numismatic  Scrapbook,  February  20,  1949,  page  116. 

11.  The  Numismatist.  June  1947,  pp.  436-437. 

12.  The  Iowa  and  Washington  commemorative  half  dollars  were  both  approved  on 
the  same  date,  August  7,  1946,  and  were  considered  together  by  the  Congress. 
Their  relationship  will  be  reviewed  in  a  future  article. 
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...  Well,  my  friends,  that  brings  us  to  the  end  of  another  Trail. 

What  is  coming  up  in  the  next  issue,  you  might  ask?  Well,  we  will  have  an 
article  on  the  Texas  Commemorative  by  Rick  Wilcox,  more  on  the  Iowa  commemorative 
by  Michael  S.  Turrini,  new  photos  by  Roy  Iwata  (who  was  observed  by  many  of  our 
members  at  the  Society's  meeting  at  the  recent  Long  Beach  Expo,  with  his  camera 
whirring  and  clicking  away).  We  will  have  an  article  by  our  old  friend.  Bill 
Fivaz  (who  is  a  pretty  good  camera-clicker  himself). 

By  the  way,  we  are  already  at  work  on  preparing  the  next  issue  of  the  Trail, 
which  we  hope  will  be  in  your  hands  with  less  delay  than  in  the  past.  We  hope 
you  like  our  new  format.  By  typesetting  at  12  characters-per-inch  instead  of  10, 
we  make  a  20  percent  savings  in  the  required  space.  You  may  have  noticed  that 
this  issue  contains  fewer  blank  spaces  than  before;  by  using  vertical  compression 
we  save  another  5  percent  on  space  required.  While  these  changes  have  added  to 
the  delay  in  publishing  this  issue  of  the  Trail,  they  are  mandated  by  the  forth¬ 
coming  20%  to  30%  increases  in  U.S.  Postal  Service  rates  which  become  effective 
February  1,  1991. 

Our  next  issue  may  include  some  interesting  responses  to  the  quiz  in  this 
issue.  Maybe  some  of  our  members  will  submit  items  of  general  interest  clipped 
from  other  publications?  In  this  last  case,  please  remember  to  include  the  name 
of  the  source-publication  and  date  of  publication,  for  we  want  to  give  credit 
where  credit  is  due.  No  doubt,  our  next  issue  will  include  interesting  letters 
to  the  editor  on  a  variety  of  subjects,  and,  perhaps,  a  few  other  surprises  as 
well. 


I  would  like  to  take  this  opportunity,  again,  to  thank  Jack  Moore  for  making 
this  issue  the  easiest  one  ever  for  me.  Jack,  keep  up  the  good  work  and  we  will 
make  this  the  best  newsletter  in  the  USA  (if  it  isn't  already!). 

Till  next  time  . . . 
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